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♦ (©�XQD�SUHVHQ]D�ULWXDOL]]DWD�H�QRQ�LQFDUQDWD�QHOOD�YLWD�
♦ (©�XQD�SUHVHQ]D�GRYXWD�H�QRQ�VHQWLWD�
♦ (©�XQD�SUHVHQ]D�REEOLJDWD�H�QRQ�GHVLGHUDWD�
♦ (©�XQD�SUHVHQ]D�VXELWD�H�QRQ�YLYLILFDWD�2FFDVLRQDOLWj�
♦ 1RQ� VHPSUH� LO� WHVWR� ELEOLFR� VL� UHVSLUD� QHO� VXR� FRQWHVWR�FHOHEUDWLYR�HG�HVLVWHQ]LDOH�
♦ 6SHVVR�XQD�OHWWXUD�YDOH�O©DOWUD�
♦ 6RYHQWH� LO� EUDQR� q� DFFRVWDWR� FRPH� XQ� IUDPPHQWR� QRQ�UDSSRUWDWR�DO�WXWWR�
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6HSDUDWH]]D�OD�3DUROD�VSHVVR�q�VWDFFDWD�GDOOD�YLWD�H�GDOOD�FRPXQLWj��,QIDWWL�
♦ 1RQ�VHPSUH�F©q�RVPRVL�WUD�&DWHFKHVL��/LWXUJLD�H &DULWj�
♦ 1RQ� VHPSUH� HPHUJH� O©HFFOHVLDOLWj� GHOOD� 3DUROD�� OD� FRPXQLWj�SDUURFFKLDOH� q� FKLDPDWD� D� GLYHQWDUH� VHPSUH� SL�� O©DPELHQWH�GHOOD�3DUROD�
♦ 1RQ� VHPSUH� DSSDUH� OD� WHRORJDOLWj� GHOOD� 3DUROD�� QRQ� VL� GHYH�PDL�GLPHQWLFDUH�FKH�q�3DUROD�GL�'LR��FKH�YD�OHWWD�QHOOR�6SLULWR�GL�'LR��FKH�q�3DUROD�GL�6DOYH]]D�/D�3DUROD�GL�'LR�ULFKLHGH��SHU�HVVHUH�IHFRQGD��XQ�LPSHJQR�FRQYLQWR�� FRVWDQWH�� WRWDOH�� LQIDWWL� OD� SDJLQD� ELEOLFD� TXDQWR� SL��GLYHQWD� EHOOD� WDQWR� SL�� VHPEUD� HVVHUH� GLIILFLOH�� (©� O©HVSHULHQ]D��DG�HVHPSLR��GHO�&DUG��0DUWLQL�FKH�GHOOD�%LEELD�KD�IDWWR�LO�FHQWUR�GHOOD� VXD� YLWD�� $QQRWD� DO ULJXDUGR�� ¦&RO� WHPSR�� TXDQWR� SL�� OD�6FULWWXUD�PL�VL�ULYHOD�QHL�VXRL�DVSHWWL�FDSDFL�GL� IDU�ULVSOHQGHUH� OD�OXFH� GL� &ULVWR� LQ� PH]]R� D� QRL�� WDQWR� SL�� PL� SHVDQR� OH� VXH�GXUH]]H�� OH� VXH� SDJLQH� IDWLFRVH� GD� OHJJHUH� H� GD� DFFHWWDUH� H�VRSUDWWXWWR�GLIILFLOL�GD�LQTXDGUDUH�QHOO©RUL]]RQWH�GHO�&ULVWR�XPLOH�H�PLVHULFRUGLRVR§�9D�GD�Vp�FKH�OH�FLQTXH�IRUPH�SULYLOHJLDWH�GL�LQFRQWUR�FRQ�OD�%LEELD�QHOOD�OLWXUJLD��QHO�FDPPLQR�GL� LQL]LD]LRQH��QHOOD�FDWHFKHVL��QHOO©LQVHJQDPHQWR� GHOOD� UHOLJLRQH�� QHOOD� OHFWLR� IDWWD� LQ� JUXSSR��ULFKLHGRQR�� GD� SDUWH� GL� FRORUR� FKH� SURFODPDQR� H� FRORUR� FKH�DVFROWDQR�� TXHOOD� GLVSRQLELOLWj� LQWHULRUH� GRFLOH� H� XPLOH� VHQ]D� OD�TXDOH�WXWWR�q�YDQLILFDWR�8QD�SDVWRUDOH�ELEOLFD�FKH�YXROH�SHQHWUDUH�QHJOL�DPELWL�GHL�ORQWDQL�� GHOOD� FDWHFKHVL� GHJOL� DGXOWL�� GHOOH� IDPLJOLH�� GHL� FDPPLQL�YRFD]LRQDOL� H� GHL� JLRYDQL�� GHYH� WURYDUH� VHUYLWRUL� SUHPXURVL��DQQXQFLDWRUL�FRPSHWHQWL��WHVWLPRQL�DSSDVVLRQDWL�
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¦/D�VWHVVD�FHOHEUD]LRQH�OLWXUJLFD��FKH�SRJJLD�IRQGDPHQWDOPHQWH�VXOOD� 3DUROD� GL� 'LR� H� GD� HVVD� SUHQGH� IRU]D�� GLYHQWD� XQ QXRYR�HYHQWR� H� DUULFFKLVFH� OD� SDUROD� VWHVVD� GL� XQD� QXRYD� HIILFDFH�LQWHUSUHWD]LRQH��&RVu� OD�&KLHVD�VHJXH� IHGHOPHQWH�QHOOD�/LWXUJLD�TXHO�PRGR�GL� OHJJHUH�H�GL� LQWHUSUHWDUH� OH�6DFUH�6FULWWXUH��D� FXL�ULFRUVH�&ULVWR� VWHVVR�� FKH� D� SDUWLUH� GDOO©�RJJL� GHO� VXR� HYHQWR�HVRUWD� D� VFUXWDUH� OH� 6FULWWXUH§�� �,QWURGX]LRQH� DO� /H]LRQDULR�GRPHQLFDOH�H�IHVWLYR��3UHPHVVH�
¦4XDQGR�SHUWDQWR�'LR�ULYROJH�OD�VXD�3DUROD��VHPSUH�DVSHWWD�XQD�ULVSRVWD�� OD� TXDOH� q� XQ� DVFROWR� H� XQ©DGRUD]LRQH� LQ� ¦6SLULWR� H�YHULWj§��(©�LQIDWWL�OR�6SLULWR�6DQWR�FKH�UHQGH�HIILFDFH�OD�ULVSRVWD��LQ�PRGR� FKH� FLz� FKH� VL� DVFROWD� QHOO©D]LRQH� OLWXUJLFD� VL� DWWXL� SRL�DQFKH�QHOOD�YLWD��VHFRQGR TXHO�GHWWR��¦VLDWH�GL�TXHOOL�FKH�PHWWRQR�LQ� SUDWLFD� OD� SDUROD� H� QRQ� VROWDQWR� DVFROWDWRUL§�� ,QWURGX]LRQH� DO�/H]LRQDULR�GRPHQLFDOH�H�IHVWLYR��3UHPHVVH�
¦3HUFKp� OD� 3DUROD� GL� 'LR� RSHUL� GDYYHUR� QHL� FXRUL� FLz� FKH� ID�ULVXRQDUH� QHJOL� RUHFFKL�� VL� ULFKLHGH� O©D]LRQH� GHOOR�6SLULWR� 6DQWR��VRWWR�OD�VXD�LVSLUD]LRQH�H�FRQ�LO�VXR�DLXWR�OD�3DUROD�GL�'LR�GLYHQWD�IRQGDPHQWR�GHOO©D]LRQH� OLWXUJLFD��H QRUPD�H�VRVWHJQR�GL� WXWWD� OD�YLWD��/©D]LRQH�GHOOR�6SLULWR�6DQWR�QRQ�VROR�SUHYLHQH��DFFRPSDJQD�H�SURVHJXH�WXWWD�O©D]LRQH�OLWXUJLFD��PD�D�FLDVFXQR�VXJJHULVFH�QHO�FXRUH�WXWWR�FLz�FKH�QHOOD�SURFODPD]LRQH�GHOOD�3DUROD�GL�'LR�YLHQ�GHWWR�SHU� O©LQWHUD�DVVHPEOHD�GHL� IHGHOL��H�PHQWUH� ULQVDOGD� O©XQLWj�GL�WXWWL��IDYRULVFH�DQFKH�OD�GLYHUVLWj�GHL�FDULVPL�H�QH�YDORUL]]D�OD�PROWHSOLFH� D]LRQH§�� ,QWURGX]LRQH� DO� /H]LRQDULR� GRPHQLFDOH� H�IHVWLYR��3UHPHVVH�
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DVVHPEOHD�� SHU� XQ
DVVHPEOHD�� /©XIILFLDOLWj� SUHVHQWD� XQ�DVSHWWR� FRVWLWXWLYR� HFFOHVLDOH�OLWXUJLFR�� 3ULPD� GHO� JLXGL]LR�FDQRQLFR� QRL� DEELDPR� XQD� SOXUDOLWj� GL� OLEUL�� GRSR� LO� JLXGL]LR�FDQRQLFR�DEELDPR�XQ�OLEUR��XQD�%LEELD�/D�%LEELD�QRQ�KD�XQD�XQLWj�GL�HFFHOOHQ]D��PD�KD�XQD�XQLWj�LQ� UDSSRUWR� D� XQ� SRSROR�� D� XQD� FRPXQLWj�� (©� OD� &KLHVD� FKH�SURGXFH�H�GLFKLDUD�VDQWH� OH�6FULWWXUH��PD�TXHVWH�GLYHQWDQR�SHU�OHL�¦QRUPD�QRUPDQV§�DVVXPHQGR�XQD�FHQWUDOLWj�FKH�OH�FROORFD�DO�FXRUH� GHOOD� &KLHVD� VWHVVD�� QHO� VXR� JUHPER�� (� QHO� VHQR�XWHUR�HFFOHVLDOH��SHU�JUDYLGDQ]D��OH�6FULWWXUH�VRQR�JHQHUDWH�H�QHO�VHQR�GHOOD� &KLHVD� DSSDLRQR� D� ORUR� YROWD� JHQHWLFKH� GHOOD� IHGH� GHL�FUHGHQWL��WUDVPHWWHUH�OH�6FULWWXUH�VLJQLILFD�WUDVPHWWHUH�OD�IHGH��/H 6FULWWXUH�LVSLUDWH�LQIDWWL�VRQR�DQFKH�LVSLUDQWL�
/D�%LEELD�FRQWLHQH�OD�3DUROD�GL�'LR3RVVLDPR�RUD�FKLHGHUFL�TXDOH�UDSSRUWR�HVLVWD�WUD�OD�%LEELD�FRVu�GHILQLWD�H�OD�3DUROD�GL�'LR��/D�%LEELD�QRQ�q�LPPHGLDWDPHQWH�3DUROD� GL� 'LR�� /D� 6FULWWXUD� q� PHGLDWULFH�� /D� %LEELD� QRQ� q�
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3URFODPDUH�OD�3DUROD�GL�'LR�QHOOD�&HOHEUD]LRQH�(XFDULVWLFD�q�XQDD]LRQH� VDFUD�� q� SDUWH� LQWHJUDQWH� H� QHFHVVDULD� GHOOD�&HOHEUD]LRQH�&KL� OD� FRPSLH� HVHUFLWD� XQ� YHUR� �PLQLVWHUR�� �FKH� YXRO� GLUH��VHUYL]LR����XQR�GHL�SL��SUH]LRVL�H�VLJQLILFDWLYL�$WWUDYHUVR�OD�WXD�YRFH�OD�3DUROD�GL�'LR�SDVVD�GDOOD�SDJLQD�VFULWWD�DOOD�UHDOWj�YLYHQWH�GHOOD�&KLHVD�ULXQLWD��(
�LO�6LJQRUH��LO�'LR�GHOOD�YLWD�FKH�SDUOD��/R�6SLULWR�6DQWR�ID�Vu�FKH�TXHOOH�SDUROH�UDJJLXQJDQR�FLDVFXQR�LQ�PRGR�YLYR�H�SHUVRQDOH�7X�VHL�XQ�PLQLVWUR��FLRq�XQ��VHUYLWRUH��GL�TXHVWD�3DUROD��e EHQH�FKH�WX�O
DEELD�OHWWD�LQ�SUHFHGHQ]D��FKH�WX�OD�FRQRVFD��FKH�WX�O
DEELD�PHGLWDWD�H�DSSURIRQGLWD��7X�GHYL�ODVFLDUH�VSD]LR�D�/HL�/D�OHWWXUD�QRQ�WUDVPHWWD�XQD��LQWHUSUHWD]LRQH��WXD��PD�WUDVPHWWD�OD� 3DUROD� FRVu� FRP¨q�� SHUFKp� HVVD� FRQWLHQH� JLj� LQ� VH� VWHVVD�LQILQLWH�ULVRQDQ]H�3HUFKp� OD� 3DUROD� SRVVD� JLXQJHUH� D� WXWWL� QHO� PRGR� PLJOLRUH� q�XWLOH��� LQL]LDUH�D�OHJJHUH�TXDQGR�WXWWL�VRQR�VHGXWL��� OHJJHUH�OHQWDPHQWH�H�FKLDUDPHQWH���� DVSHWWDUH� XQ� DWWLPR�� DOOD� ILQH� GHO� EUDQR�� SULPD� GL�GLFKLDUDUH� �3DUROD� GL� 'LR�� �D� SURSRVLWR�� DJJLXQJHUH LO�YHUER� ��q� ���ROWUH�FKH�QRQ�HVVHUH�SUHYLVWR��QRQ�VHUYH�H�SRUWD�IXRUL�VWUDGD��
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3URFODPDUH�OD�OHWWXUD(
�SUHIHULELOH�FKH�LO�OLEUR�VLD�JLj�DOO
DPERQH��DSHUWR�$WWHQGHUH�FKH�VLD�IDWWR�VLOHQ]LR�SULPD�GL�LQL]LDUH�OD�OHWWXUD��VHQ]D�SHUz� DVSHWWDUH� WURSSR�� ,O� VROR� DO]DUVL� H� DQGDUH� DOO
DPERQH� SXz�HVVHUH�VLJQLILFDWLYR��SXz�FUHDUH�LO�FOLPD�GHOO
DVFROWR�� $WWHJJLDPHQWR��OH�JDPEH�QRQ�VLDQR�GLYDULFDWH�� LO� WRUDFH�EHQ�HUHWWR�H�GLODWDWR�� LO�YROWR� QRQ� ULSLHJDWR� VXO� OLEUR�� OH�PDQL� VLDQR� VXOO
DPERQH� �H� QRQ�LQFURFLDWH�R�SHQ]RORQL���3ULPD�GL�LQL]LDUH�JXDUGDUH�O
DVVHPEOHD��q�DG� HVVD� LQIDWWL� FKH� VL� SDUOD���� 'XUDQWH� OD� OHWWXUD� HYLWDUH� GL�JXDUGDUH� O
DVVHPEOHD� DG� RJQL� SDXVD�� SXz
� FUHDUH� LPEDUD]]R��ROWUH� DG� HVVHUH� DUWLILFLRVR��� 5HVSLUDUH� LQ� PRGR� DGHJXDWR��VSHFLDOPHQWH�SULPD�GL�LQL]LDUH�OD�IUDVH��� 7RQR�GD�XVDUH���&L�VL�GHYH�UHQGHUH�FRQWR�FKH�QRQ�H
�IDFLOH�OHJJHUH�OD�%LEELD�DJOL�DOWUL��3L�� O
DWWHJJLDPHQWR�GL� IURQWH�DO� WHVWR� VDUj�XPLOH��RELHWWLYR��WDQWR�SL��OD�OHWWXUD�VDUj�DGHJXDWD����8QD�UHJROD�GD�RVVHUYDUH�SHU�OHJJHUH�EHQH�LO�WHVWR�ELEOLFR�q�TXHOOD�GL�QRQ�LGHQWLILFDUVL�PDL�FRQ�O©�LR� FKH�SDUOD��1RQ�VRQR� LR�FKH�FRQVROR��FKH�HVRUWR��PD�'LR��&Lz� QRQ� YXRO� GLUH� DGRWWDUH� XQ� WRQR�PRQRWRQR�H� LQGLIIHUHQWH�� DO�FRQWUDULR��LR�PL�IDUz�VHQWLUH�LQWHULRUPHQWH�LQWHUSHOODWR��6L�WUDWWD�GL�QRQ�VRVWLWXLUVL�D�'LR��PD�GL�VHUYLUOR���%RQKRHIIHU��
$OFXQL�VFRJOL�GD�HYLWDUH�� XQ�WRQR�FDQWLOHQDQWH�� XQ�WRQR�PRQRFRUGH�H�LQFRORUH�� OD�FDGXWD�GHOOD�YRFH�DOOD�ILQH�GHOOD�IUDVH�� OD�IUHWWD�� $OOD�ILQH��QRQ�DEEDVVDUH�OD�WHVWD��GRSR�XQD�EUHYH�SDXVD��ULWRUQDUH�DO�SRVWR�FRQ�DQGDWXUD�VRVWHQXWD�H�FDOPD�
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�� &©q�XQD�OHWWXUD�GHL�WHVWL�GHOOD�%LEELD�FDQRQLFDPHQWH�ULFHYXWD��� 4XHVWL� WHVWL�VRQR�SURFODPDWL�FRPH�3DUROD�YLYHQWH�GL�'LR�SHU�O©RJJL��� 6RQR� ULYROWL� D� XQ©DVVHPEOHD� FKH� YL� ULFRQRVFH� OD� SURSULD�LGHQWLWj��� 6RWWR�OD�SUHVLGHQ]D�GL�XQ�JDUDQWH��FKH�WHVWLPRQLD�O©DXWHQWLFLWj�IRQGDQWH�LO�FDUDWWHUH�DSRVWROLFR�GL�FLz�FKH�YLHQH�OHWWR�
(FFR� LO� SURFHVVR� FRQ� FXL� LO� OLEUR�� FKH� FRQWLHQH� OD� 3DUROD��FRQVHJQD�OD�3DUROD�DOOD�FRPXQLWj��/D�6FULWWXUD�LQ�FXL�OD�FRPXQLWj�VL�ULFRQRVFH�DEELVRJQD�GL�TXDOFXQR�FKH�OD�SURFODPL��KD�ELVRJQRGL�XQD�YRFH�� /D�YRFH� VL� DSSRJJLD� DOOR� ¦VWD� VFULWWR¦��PRVWUD� FKH�FLz�FKH�q�VFULWWR�q� WHVWDPHQWR�H�GXQTXH�ULPDQGD�DOOD�DOWHULWj�GL�'LR��PD�FRQVHJQD�DXWHQWLFDPHQWH�OD�3DUROD�GL�'LR��/R�VFULWWR�� LO�OLEUR� Oj� SUHVHQWH� DOO©DPERQH�� LPSHGLVFH� DO� OHWWRUH�� D� FROXL� FLRq�FKH� SUHVWD� OD� SURSULD� YRFH� DOOD� 6FULWWXUD�� GL� SUHQGHUH� LO� SRVWR�GHOOD� 6FULWWXUD� VWHVVD�� OD� YRFH� VL� VRWWRPHWWH� DOOD� 6FULWWXUD�� PD�VLPXOWDQHDPHQWH� ID� ULVXVFLWDUH� OD� OHWWHUD� PRUWD� GHOOD� %LEELD��3URFODPDUH� LQIDWWL�QRQ�VLJQLILFD�VROR� ¦OHJJHUH�DG�DOWD�YRFH§��PD�ULYROJHUH�OD�SDUROD�D�TXDOFXQR�LQ�QRPH�GHO�6LJQRUH��3URFODPDUH�q�LQGLUL]]DUH��ULYROJHUH�OD�YRFH�D���'DOOD� 6FULWWXUD� VL� GHYH� DUULYDUH� SURJUHVVLYDPHQWH� DOOD� 3DUROD�ULYROWD�� SURFODPDWD�� FUHDWULFH� GL� FRPXQLWj�� (FFR� SHUFKp�� QHOOD�OLWXUJLD� GHOOD�3DUROD� 'LR� SDUOD� H� TXLQGL� IRUPD�� SODVPD�� FUHD� OD�FRPXQLWj�H�TXHVWR�q�XQ�HYHQWR��/D�%LEELD�q�XQ� OLEUR� FKH�GHYH�WUDVIRUPDUVL�LQ�3DUROD�SHU�XQD�FRPXQLWj�/D�FRPXQLWj�SUHVWD�LO�OXRJR�DOOD�%LEELD��F©q�XQD�UHFLSURFLWj��XQD� PXWXD� DSSDUWHQHQ]D� WUD� FRUSR� VFULWWXULVWLFR� H� FRUSR�HFFOHVLDOH�� (©� TXL� FKH� OD� 3DUROD� q� DQQXQFLDWD� �SUHGLFD]LRQH� H�SURFODPD]LRQH�� H� FHOHEUDWD� �VDFUDPHQWR�� HG� q� TXL� FKH� YLHQH�HGLILFDWD�OD�FRPXQLWj��OD�&KLHVD�1HOO©KRGLH �O©RJJL�� VDOYLILFR� H� SHUHQQH� 'LR� SDUOD�� 3HU� OD�IRU]D�GHOOR�6SLULWR�6DQWR� OR� ¦VWD� VFULWWR§� YLHQH�SURFODPDWR� FRPH�3DUROD� GL� 'LR�� (FFR� O©HYHQWR� VWXSHQGR� GHOOD� FHOHEUD]LRQH�� OD�3DUROD�q�ULYROWD�D�XQD�FRPXQLWj LQ� IRU]D�GHOOR�6SLULWR�H�� LQ� IRU]D�GHOOR�VWHVVR�6SLULWR�� OD�FRPXQLWj�SURFODPD�FKH�*HV��&ULVWR�q� LO�6LJQRUH�
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8Q� XOWLPD� DQQRWD]LRQH�� O©HGLILFD]LRQH� GHOOD� FRPXQLWj�DYYLHQH� DWWUDYHUVR� LO� SDVVDJJLR� GDOOD� WDYROD� GHOOD� 6FULWWXUD� DOOD�WDYROD� GHO� VDFUDPHQWR�� &RPH� OD� 3DUROD� VL� GHSRVLWD� QHOOH�6FULWWXUH�� FRVL� VL� GHSRVLWD� QHO� ULWR� VDFUDPHQWDOH�� ,O� FRPDQGR�¦$QGDWH�H�SUHGLFDWH§�q�LQGLVVROXELOPHQWH�DVVRFLDWR�DOO©DOWUR�¦)DWH�TXHVWR�LQ�PHPRULD�GL�PH§��3DUROD� H� 6DFUDPHQWR� VRQR� OD� VRVWDQ]D� GHO� FDPPLQR� GL� IHGH�GHOOH� QRVWUH� FRPXQLWj�� ,O� GUDPPD� VL� KD� TXDQGR�� D� PRWLYR� GHL�WURSSL� DFFLGHQWL� FKH� LQYDGRQR� LO� SHUFRUVR� GL� IHGH�� VL� GLOXLVFH� OD�VRVWDQ]D�H�VL�VQDWXUD�OD�FRPXQLWj�
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&UHVFLWD�GHOOD�3DUROD�H�FUHVFLWD�GHOOD�&RPXQLWj/D�3DUROD�GL�'LR�FKH�ULVXRQD�QHOOD�FRPXQLWj�GHVWD��ULQQRYD�H�VRVWLHQH�OD�IHGH�FKH�QDVFH�GDOO©DVFROWR��5P����������PD�WHQGH�DQFKH� D� SRUWDUH� JOL� DVFROWDWRUL� DOO©REEHGLHQ]D� GHOOD� IHGH� �5P��������������PHGLDQWH� OH�HQHUJLH�GL�TXHOOR�6SLULWR�6DQWR�FKH�QRQ�VROR�DFFRPSDJQD�VHPSUH�OD�3DUROD��PD�RSHUD�DQFKH�QHO�FXRUH�GHL� IHGHOL� WUDVFLQDQGROL� D� XQD� FUHVFLWD� LQ� XQD� IHGH� RSHUDWLYD��4XHOOL� FKH� OD� 3DUROD� KD� FKLDPDWR� LQ� ¦HFFOHVuD§� LQQDQ]LWXWWR� OL�UHQGH�VDQWL��OL�SXULILFD��*Y���������H�LQROWUH�OL�VSLQJH�D�GDUH�IUXWWR��LO� IUXWWR� GHOOD�3DUROD� H� GHOOR�6SLULWR��(FFR�GXQTXH� O©HGLILFD]LRQH�GHOOD� FRPXQLWj� GHO� 6LJQRUH� GD� SDUWH� GHOOD� 3DUROD�� /D� 3DUROD�UHVWD� HG� q� LO� VRJJHWWR� GL� TXHVWD� D]LRQH�� H� JOL� DVFROWDWRUL� GHOOD�3DUROD��XQD�YROWD� FKH� O©KDQQR� ULFHYXWD� H� FRQVHUYDWD� QHO� FXRUH��VRQR� VHPSUH� ¦GHJOL� DIILGDWL� DOOD� 3DUROD� GHO� 6LJQRUH� FKH� KD� LO�SRWHUH�GL�HGLILFDUH§��$W���������$�TXHVWR�SXQWR�D�PH�SUHPH�VRIIHUPDUPL�VX�XQ�DVSHWWR�GL�TXHVWD� HGLILFD]LRQH� GD� SDUWH� GHOOD� 3DUROD� WHQHQGR� SUHVHQWL�DOFXQH�ORFX]LRQL�OXFDQH�GL�JUDQGH�GHQVLWj�WHRORJLFD�H�ULSHWXWH�LQ�PRGR� TXDVL� PDUWHOODQWH�� ¦/D� 3DUROD� GL� 'LR� FUHVFHYD�� H� VL�PROWLSOLFDYD� JUDQGHPHQWH� LO� QXPHUR� GHL� GLVFHSROL� D�*HUXVDOHPPH§� �$W������� ¦/D� 3DUROD� GL� 'LR� FUHVFHYD H� VL�GLIIRQGHYD§��$W����������/XFD�UHJLVWUD�FKH�LO�FUHVFHUH�GHOOD�3DUROD�
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� ,O� ULWPR�� H
� OD� YLWD� GHO� WHVWR�� HSSXUH� q� O
HOHPHQWR� SL�
�GLPHQWLFDWR��(
�LQ�IRU]D�GHO�ULWPR�FKH�LO� WHVWR�DFTXLVWD�XQD�FHUWD�VWUXWWXUD��8Q�JUDQGH�SULQFLSLR���VH�YXRL�FKH�WL�VL�DVFROWL��WDFL���(
�LO�VLOHQ]LR� FKH� PHWWH� LQ� ULVDOWR� XQ� WHVWR�� XQD� IUDVH�� XQ
LGHD�� 3HU�PHWWHUH� LQ� ULVDOWR� XQD� SDUROD� QRQ� VL� GHYH� IHUPDUFLVL� VRSUD��PD�VHJQDUH�LO�WHPSR�FRQ�XQD�OHJJHUD�SDXVD��VL�XWLOL]]D�OD�SDXVD�SHU�IDUH�XQD�OHJJHUD�LQVSLUD]LRQH��5HVSLUDUH�VHPSUH�SULPD�GHO�YHUER�FKH�HVSULPH�O
D]LRQH�SULQFLSDOH�� /
DUWLFROD]LRQH��R�GL]LRQH���H
�XQD�WHFQLFD�PXVFRODUH��DQ]L�FRPH�XQD� JLQQDVWLFD�� &L� VL� FRQWHQWHUj� TXL� GL� DOFXQH� LQGLFD]LRQL�� DG�HVHPSLR�� OH�FRQVRQDQWL�VLDQR�YHUDPHQWH� O
DUPDWXUD�GL�XQ� WHVWR��RFFRUUH�DSSRJJLDUVL�DG�HVVH�FRPH�D�GHL�SLODVWUL����/H�FRQVRQDQWL�GRSSLH�GHYRQR�HVVHUH�HIIHWWLYDPHQWH�GRSSLDWH��/H�YRFDOL� LQYHFH�GDQQR� FRORUH� H� ULWPR� YLYR� DO� WHVWR���� /D� UHVSLUD]LRQH� GHYH�WHQHUQH�FRQWR�
3UHSDUDUH OD�OHWWXUD/HJJHUH�EHQH�XQ�WHVWR�VLJQLILFD�WUDGXUUH�SHU�JOL�DOWUL� L�VHQWLPHQWL�H� LO� SHQVLHUR� GHOO
DXWRUH� H�� TXLQGL�� VXVFLWDUH� XQD� UHD]LRQH� LQ�FRORUR�FKH�DVFROWDQR�3HU�TXHVWR�� /HJJHUH� DWWHQWDPHQWH� LO� WHVWR� LQ� PRGR� GD� SHUFHSLUH� LO�VLJQLILFDWR�SURIRQGR H��TXLQGL��LO�PHVVDJJLR�GD�WUDVPHWWHUH�� &HUFDUH� GL� FRJOLHUH� OD� VWUXWWXUD�� O
DUWLFROD]LRQH�� GHOOH� GLYHUVH�SDUWL� GHO� WHVWR�� 1HO� OH]LRQDULR� YDUL� DFFRUJLPHQWL� WLSRJUDILFL�PHWWRQR�LQ�ULVDOWR�OD�GLYHUVLWj�GHOOH�SDUWL�� ,QGLYLGXDUH� L� SDVVDJJL�FKLDYH� H� OH� SDUROH�FKLDYH� GHO� WHVWR��ELVRJQHUj�PHWWHUOL�LQ�ULVDOWR�QHOOD�SURFODPD]LRQH�� 'HWHUPLQDUH�� LQILQH�� LO�JHQHUH�GHO� WHVWR�SHU�VFHJOLHUH� OD�YRFH��OD� SURLH]LRQH�� LO� ULWPR� DGDWWL�� H
� XQ� JHQHUH� OLULFR�� PHGLWDWLYR��QDUUDWLYR��GRWWULQDOH"3HU�TXHVWR�� OHJJHUH�DG�DOWD� YRFH� LO� WHVWR�XQD�R�SL�� YROWH� SHU��PHWWHUVHOR� LQ� ERFFD����� /
XVR� GL� XQ� UHJLVWUDWRUH� SXz� HVVHUH�XWLOH�SHU�DVFROWDUVL�
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V
LQFDUQL� QHOOD� QRVWUD� YLWD�� $OWULPHQWL� UHVWD� XQD� SDUROD� GHO�SDVVDWR��DO�PDVVLPR�XQ�SRHPD��H�QRQ�XQD�SDUROD�SHU�RJJL�4XHVWR� HVLJH� DQFKH� FKH� FKL� H
� PLQLVWUR� GHOOD� 3DUROD�QHOO
DVVHPEOHD� OLWXUJLFD� OR� VLD� DQFKH� IXRUL� GL� TXHVWR� FRQWHVWR��GLYHQWL� FLRq� DQLPDWRUH GL� JUXSSL� GL� DVFROWR� GHOOD� 3DUROD� GL� 'LR��FDWHFKLVWD��HFF�
$OFXQH�FRQVHJXHQ]H�SUDWLFKH�� 7XWWR� FLz
� FKH� SRODUL]]D� O
DWWHQ]LRQH�� FKH� IDFLOLWD� O
DXGL]LRQH� q�LPSRUWDQWH��OD�VWHVVD�SURFHVVLRQH�DO�9DQJHOR�q�XQ�HOHPHQWR�FKH�ID�FRQYHUJHUH�O
DWWHQ]LRQH�H�O
LQWHUHVVH�D�FLz
�FKH�VL�FRPSLH�� 2FFRUUH� DVSHWWDUH� FKH� VL� VLD� VWDELOLWR� LO� VLOHQ]LR� SHU� LQL]LDUH� D�OHJJHUH�����ELVRJQD�FROORFDUVL EHQH�GDYDQWL�DO�PLFURIRQR��EDGDUH�DOOD�SRVL]LRQH�GHO�FRUSR�� &XUDUH�XQD�EXRQD�LOOXPLQD]LRQH�SHU�QRQ�FRVWULQJHUH�LO�OHWWRUH�D�IDUH�VIRU]L����H�VRSUDWWXWWR�XQD�FROORFD]LRQH�GHOO
DPERQH��VWDELOH��FKH� VLD� XQ� SXQWR� GL� IDFLOH� FRQYHUJHQ]D�� FRQ� XQD� VXD� SURSULD��SHUVRQDOLWj���HFF�
$OWUL�VXJJHULPHQWL�WHFQLFL�/D� SURFODPD]LRQH� H
� XQ
RSHUD� GL�PHGLD]LRQH�� 3HU� HVSULPHUH� OD�YLWD�GL�XQ�WHVWR�ELVRJQD�IDUH�DWWHQ]LRQH�D�TXDWWR�FRPSRQHQWL�� /D�YRFH��FLDVFXQR�KD�XQD�VXD�WRQDOLWj�$WWRUQR� DG� HVVD� OD� YRFH� SXz� YDULDUH� GDO� JUDYH� DOO
DFXWR�� SHU�HVSULPHUH� OD� JDPPD� GHL� VHQWLPHQWL� XPDQL�� 3HU� TXHVWR� VDUj�RSSRUWXQR� HVHUFLWDUVL� QHOOD� SURFODPD]LRQH� GL� WHVWL� GLYHUVL�� VHUL��SL�� OHJJHUL�� SURIRQGL�� HFF�� SHU� HGXFDUVL� D� WURYDUH� OD� YRFH� FKH�FRQYLHQH�D�FLDVFXQ�WHVWR�OLWXUJLFR�� /D� SURLH]LRQH�� V
LQWHQGH� OD�GLVWDQ]D�D�FXL� LO� OHWWRUH�PDQGD� OD�VXD�SDUROD��(VHUFLWDUVL�D�SURLHWWDUH�OR�VWHVVR�WHVWR�D������������P���LQ�PRGR�GD�UHJRODUH� OD�SURLH]LRQH�D�VHFRQGD�GHO� ORFDOH��GHOO
DVVHPEOHD��GHO� WHVWR��/
XVR�GHO�PLFURIRQR�QRQ�GHYH�DWWHQXDUH� OH�VIXPDWXUH�GHOOD�OHWWXUD�
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VLJQLILFD� DQFKH� FUHVFLWD� GHL� FRQYHUWLWL�� FUHVFLWD� GHL� GLVFHSROL��FUHVFLWD� GHOOD� FRPXQLWj�� /D� 3DUROD� GL� 'LR� FKH� q� HIILFDFH�� FKH�SRVVLHGH�XQD�SURSULD� IRU]D��q� OD� JUDQGH�SURWDJRQLVWD� GHOOD� YLWD�GHOOD� &KLHVD�� GHOOD� VXD� PLVVLRQH� HG� HYDQJHOL]]D]LRQH�� GHOOD�FRQYHUVLRQH� GD� SDUWH� GHL� SDJDQL� FKH� DOO©XGLUOD� JLRLVFRQR� GHOOD�JLRLD� GHOOD� VDOYH]]D� H� OD� JORULILFDQR� DEEUDFFLDQGR� OD� IHGH�� /D�3DUROD� GL� 'LR� FUHVFH� VLPXOWDQHDPHQWH� DO� FUHVFHUH� GHOOD�FRPXQLWj�� PD� LQ� TXHVWD� FUHVFLWD� H� LQ� TXHVWD� HGLILFD]LRQH� OD�3DUROD�q�VHPSUH�DFFRPSDJQDWD�GDOOD�FRQVROD]LRQH�QHOOR�6SLULWR�6DQWR��$W��������
3DUROD�H�6SLULWR0HULWD�XQD�ULIOHVVLRQH�DQFKH�LO�UDSSRUWR�WUD�3DUROD�GL�'LR�H�6SLULWR��SHUFKp�q�SURSULR�TXL�FKH�VL�FROORFD�LO�FHQWUR�GHOOD�VWHVVD�YLWD�HFFOHVLDOH��4XHVWR�UDSSRUWR�WUD�3DUROD�GL�'LR�H�6SLULWR�6DQWR�q�SL��FKH�PDL�GD�HYLGHQ]LDUVL�RJJL�SHU�PROWL�PRWLYL��WUD�FXL�TXHOOR�GL� QRQ� GLPHQWLFDUH� FKH� VROR� XQD� FRQVHJQD� GHOOD� 3DUROD� QHOOR�6SLULWR�6DQWR�DOOD�FRPXQLWj�QH�SHUPHWWH�O©HGLILFD]LRQH��0D�ROWUH�D�TXHVWR��O©DSSURIRQGLPHQWR�GHO�UDSSRUWR�3DUROD�6SLULWR�q�PRWLYDWR�GDOOD�QHFHVVLWj�GL�HYLWDUH�LO�ULVFKLR�GHOOD�ULGX]LRQH�GHOOD�3DUROD�GL�'LR� D� VHPSOLFH� VWUXPHQWR�� D� VHPSOLFH� YLD� GHOOR� 6SLULWR� 6DQWR�FRPH�QH�HVLVWRQR�PROWH�DOWUH��H�TXHOOR�GL�LGHQWLILFDUH�OD�3DUROD�H�OR�6SLULWR��8QD�YLVLRQH�FDULVPDWLFD�VHQ]D�ULIHULPHQWR�DOOD�3DUROD�H�XQ�IRQGDPHQWDOLVPR�GHOOD�3DUROD�VHQ]D�ULIHULPHQWR�DOOR�6SLULWR�6DQWR�VRQR�RJJL�SUHVHQ]H�PLQDFFLRVH�H�VXEGROH�QHOOD�FRPXQLWj�HFFOHVLDOH��7UD�6SLULWR�H�3DUROD�F©q�XQ�LQVFLQGLELOH�OHJDPH�H�VROR�DWWUDYHUVR� OD� ORUR�VLQHUJLD�DYYLHQH� O©HGLILFD]LRQH�DUPRQLFD�GHOOD�FRPXQLWj�FULVWLDQD�TXDOH�FRUSR�GL�&ULVWR��3HU�TXHVWR�QHO�1XRYR�7HVWDPHQWR� q� OD� 3DUROD� FKH� HGLILFD� OD� FRPXQLWj�� PD�DFFRPSDJQDWD�GDL�GRQL�GHOOR�6SLULWR�WUD�FXL�VRSUDWWXWWR�OD�FDULWj�/©HGLILFD]LRQH� GHOOD� FRPXQLWj� GD� SDUWH� GHOOD� 3DUROD� YLHQH�VSHFLILFDWD� FRPH� HGLILFD]LRQH� GD� SDUWH� GHL� GRQL�� GHL� PLQLVWHUL�OHJDWL� DOOD� 3DUROD�� ¦YRL� � GLFH� 3DROR� � VLHWH� ¦HGLILFDWL� VRSUD� LO�IRQGDPHQWR�GHJOL� DSRVWROL� H� GHL� SURIHWL§� �(I�� ������� q� LO� 6LJQRUH�FKH� ¦KD� VWDELOLWR� DOFXQL� FRPH� DSRVWROL�� DOWUL� FRPH� SURIHWL�� DOWUL�FRPH� HYDQJHOLVWL���� SHU� O©HGLILFD]LRQH� GHO� FRUSR� GL� &ULVWR����������
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DVFROWR� H�O
REEHGLHQ]D� GL� IHGH� DOOD� 3DUROD� SURFODPDWD� GD� SDUWH� GL� FRORUR�FKH�QH�DVFROWDQR�OD�OHWWXUD�6RUJH� DOORUD� LO� SUREOHPD� GHO� �FRPH�� FRPSLHUH� TXHVWR� VHUYL]LR��SHUFKp�UDJJLXQJD�OD�VXD�YHUD�H�SLHQD�ILQDOLWj�(FFR�DOFXQH�LQGLFD]LRQL�FRQFUHWH�
%LVRJQD�GDUH�³YRFH´�DOOD�SDUROD�VFULWWD�4XDOFXQR� VL� DO]D� GL� PH]]R� DOO
DVVHPEOHD�� YLHQH� D� FROORFDUVL�GDYDQWL� DO� OLEUR�� Gj� OD� VXD� YRFH� DOOD� SDUROD� VFULWWD�� VL� PHWWH� D�VHUYL]LR�GL�HVVD�H�GHOO
DVVHPEOHD��/D�TXDOLWj�GHOOD�OHWWXUD��LO�PRGR�FRQ�FXL�VL�q�SUHSDUDWR��LO�VXR�DWWHJJLDPHQWR��HFF���WXWWR�DFTXLVWD�OD� VXD� LPSRUWDQ]D�� 1RQ� VL� GRYUHEEH� PDL� FKLHGHUH� D� QHVVXQR�DOO
LPSURYYLVR�GL�FRPSLHUH�TXHVWR�VHUYL]LR�
%LVRJQD�GDUH�³VRIILR´�DOOD�3DUROD�FKH�VL�SURFODPD�2FFRUUH� LPSHJQDUYLVL��1RQ�q�XQD SDUROD�QHXWUD�SHU�QRL��1RQ� OD�OHJJLDPR�SHU�DELWXGLQH�R�SHUFKp�ELVRJQD�IDUOR��/D�OHJJLDPR�QRQ�FRPH�SDUROD�QRVWUD�PD�FRPH�3DUROD�GL�'LR��OD�OHJJLDPR��TXLQGL��TXDOL�PHGLDWRUL�GL�XQ�GLDORJR�GL�VDOYH]]D��(�QRL�QRQ�VLDPR�GHJOL�DWWRUL� GL� WHDWUR�PD� GHL� VHUYLWRUL� GL� TXHVWD� 3DUROD�� GL� IURQWH� DOOD�TXDOH�DEELDPR�LO�GRYHUH�GHO�ULVSHWWR�H�GHOO
DGHVLRQH�QHOOD�IHGH�
%LVRJQD�GDUH�³FRUSR´�D�TXHVWD 3DUROD�/D�3DUROD�GL�'LR� QRQ�SXz�DGHJXDWDPHQWH�HVSULPHUVL� FRQ�GHOOH�SDUROH�� 4XDQGR� 'LR� KD� YROXWR� SDUODUH� DJOL� XRPLQL� KD� PDQGDWR�VXR� )LJOLR�� /D� 3DUROD� H
� SURFODPDWD� SHUFKp� SRL� SUHQGD� FRUSR��
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��

&$3,72/2�6(&21'23$52/$�('�(8&$5,67,$�/¶(63(5,(1=$�'(,�',6&(32/,�',�(00$86
���3$52/$ (' (8&$5,67,$9RJOLDPR�DFFRVWDUH�FRQ�PHWRGR�LO�FDSLWROR����GL�/XFD�SHU�FRJOLHUYL� OH� LQGLFD]LRQL� IRQGDPHQWDOL� LQHUHQWL� LO� UDSSRUWR� 3DUROD�(XFDULVWLD�� ,O�&DSLWROR����q� O©XOWLPD�SDJLQD�GHO�9DQJHOR�GL�/XFD��UDSSUHVHQWD�XQD�VLQWHVL�GHOO©LQWHUR�9DQJHOR��VL�QDUUDQR�JOL�HYHQWL�DYYHQXWL�LQ�XQ�VROR�JLRUQR��XQ�JLRUQR�FKH�VHPEUD�HVVHUH�VHQ]D�ILQH�
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7XWWDYLD� OD� IXQ]LRQH� PLQLVWHULDOH� GHO� OHWWRUH� QRQ� GHYH�HVVHUH� OLPLWDWD� DOOD� OLWXUJLD�� ,O� OHWWRUH� GHYH� HVVHUH� LQ� JUDGR� GL�SURPXRYHUH� DQFKH� LO� VXR� DQQXQFLR� H� OD� VXD� FRQRVFHQ]D�DWWUDYHUVR�OD�FDWHFKHVL�H�O©HYDQJHOL]]D]LRQH�3HU� PHWWHUH� EHQH� D� IXRFR� OD� ILJXUD� GHO� /HWWRUH� q�QHFHVVDULR� WHQHUH� SUHVHQWH� FKH� OD� /LWXUJLD� q� LO� OXRJR� LQ� FXL� OD�3DUROD� VL� ID� HYHQWR�� /©D]LRQH� OLWXUJLFD� LQIDWWL� UDSSUHVHQWD� XQD�VLQJRODUH�DWWXDOL]]D]LRQH�GHJOL�HYHQWL�GHOOD�VWRULD�GHOOD�VDOYH]]D�,Q�TXHVWD�SURVSHWWLYD�OD�IXQ]LRQH�OLWXUJLFD�GHO�/HWWRUH�FRVWLWXLVFH�XQ� SUHFLVR� VHJQR� VDFUDPHQWDOH�� UDSSUHVHQWD� FLRq� XQD�SDUWLFRODUH� H� VLJQLILFDWLYD� PHGLD]LRQH� IUD� 'LR�� OD� ULYHOD]LRQH�ELEOLFD�H�O©DVVHPEOHD�FKH�YLYH�QHO�WHPSR�LO�VXR�FDPPLQR�GL�IHGH�1RQ� VL� SXz� LQROWUH� GLPHQWLFDUH� FKH� OD�%LEELD� q� QDWD� QHOOD�OLWXUJLD�R�SHU�OD�OLWXUJLD�H�LQ�HVVD�WRUQD�DG�HVVHUH�3DUROD�YLYD��(©�GD�TXL�FKH�HPHUJRQR�DOFXQH�LVWDQ]H�SUHFLVH�FKH�GHILQLVFRQR� OH�OLQHH� HVVHQ]LDOL� GHO� PLQLVWHUR� OLWXUJLFR� GHO� /HWWRUH�� $G� HVVH� VL�GHYH� SUHVWDUH� JUDQGH� DWWHQ]LRQH�� (©� SHU� TXHVWR� FKH� LO� /HWWRUH�GHYH�SUHRFFXSDUVL�GL�� DQLPDUH OD� FHOHEUD]LRQH� GHOOD�3DUROD� GL� 'LR�� SHUFKp� SRVVD�HVSOLFLWDUH�WXWWH�OH�VXH�SRWHQ]LDOLWj�VDOYLILFKH�� ULVSHWWDUH LO� SURJUDPPD� ULWXDOH� GHOOD� OLWXUJLD� GHOOD� 3DUROD��SHUFKp� OD� YRFH� GL� 'LR� HPHUJD� OLEHUDPHQWH� H� LQWHUSHOOL�O©DVVHPEOHD�� HYLGHQ]LDUH OD� WUDLHWWRULD� GHOOD� 3DUROD� GL� 'LR� FRQ� JOL�DFFRUJLPHQWL� GL� XQD� UHJLD� LQ� JUDGR� GL� IDUH� VSD]LR� DL� ULWPL�VSLULWXDOL�GHOO©DVFROWR� GHOO©DVVLPLOD]LRQH�H�GHOOD�ULVSRVWD�� HVHUFLWDUH FRQ�FRPSHWHQ]D��FRQ�PLVXUD�H� FRQ�VWLOH� WXWWH� OH�PHGLD]LRQL�PLQLVWHULDOL� FKH�FRQVHQWRQR�DOOD�3DUROD�GL�'LR� GL�HVVHUH�FRPXQLFDWD�DOO©DVVHPEOHD�1HO�VXR�VHUYL]LR�OLWXUJLFR��LO�/HWWRUH�GHYH�VDSHU�PDQLIHVWDUH�D�WXWWL��FRQ�LO�VXR�DWWHJJLDPHQWR�H�OD�VXD�YLWD�� O©LPSRUWDQ]D�GHOOD�3DUROD� GL� 'LR� FKH� JLj� q� ULXVFLWD� D� FRLQYROJHUH� OD� VXD� YLWD��1DWXUDOPHQWH� WXWWL� TXHVWL� RELHWWLYL� QRQ� VRQR� IDFLOPHQWH�UDJJLXQJLELOL�� 6XSSRQJRQR� O©HVLVWHQ]D� GL� XQD� SDVWRUDOH� OLWXUJLFD�EHQ�DUWLFRODWD��SHUFKp�LO�/HWWRUH�QRQ�q�O©XQLFR�PLQLVWUR D�RSHUDUH�QHO�FRQWHVWR�GHOOD�OLWXUJLD�GHOOD�3DUROD��
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� $VFHQVLRQH� VXELWR�GRSR��DOOD�ILQH�GL�TXHOO©XQLFR��OXQJKLVVLPR�JLRUQR��OL�FRQGXVVH�IXRUL�YHUVR�%HWDQLD�GRYH�¦VL�VWDFFz�GD�ORUR�H�IX�SRUWDWR YHUVR�LO�FLHOR§�&L� VL� FKLHGH� FRPH� SRVVDQR� HVVHUH� DYYHQXWL� WDQWL� IDWWL� LQ� XQRVWHVVR� JLRUQR�� (SSXUH� LO� JLRUQR� q� XQLFR FRPH� TXHOOR� GHOOD�FUHD]LRQH�GHOOD�OXFH��*HQ��������/XFD�QHOOD�VXD�YLVLRQH�WHRORJLFD�FL�GLFH�FKH�TXHVWR�q�XQ�JLRUQR�VHQ]D�ILQH� LQ�FXL�FL�VLDPR�DQFKH�QRL��q�O©XOWLPR�JLRUQR�
%� � &L� VRIIHUPLDPR� RUD� VX� XQ� SDUWLFRODUH� FKH� FROSLVFH� QHOOD�VWUXWWXUD�GHO�9DQJHOR�GL�/XFD� WXWWR�q�FHQWUDWR�VX�*HUXVDOHPPH��6FULYHQGR�LO�VXR�YDQJHOR�SHU�L�SDJDQL�q�SL��FKH�PDL�FHQWULSHWR�
� *HV��YL�VDOH� FRPH�¦SULPRJHQLWR§�YRWDWR�DO�VDFULILFLR��TXDUDQWD�JLRUQL GRSR� OD� VXD� QDVFLWD LQ� REEHGLHQ]D� DOOD� OHJJH� H� YLHQH�SURIHWL]]DWD�OD�VXD�SDVVLRQH�� *HV�� YL� VDOH� SRL� D� GRGLFL� DQQL SHU� GLYHQWDUH� ¦ILJOLR� GHO�FRPDQGDPHQWR§�H�VL�ULYHOD�FRPH�FROXL�FKH�¦GHYH�VWDUH�SUHVVR�LO�3DGUH§�� *LXVHSSH� H� 0DULD� OR� WURYDQR� LO WHU]R� JLRUQR SUHVVR� LO�3DGUH�QHO�7HPSLR�PHQWUH�VSLHJD�OD�6FULWWXUD�� $OORUD�WXWWR�HUD�SURIH]LD��PD�YLHQH�LO�WHPSR��TXHOOR�GHL�GLVFHSROL�GL� (PPDXV� GHO� FRPSLPHQWR� GHOOD� /HJJH� H� GL� QXRYR� *HV��VFRPSDUH� SHU� WUH� JLRUQL�� ,� GXH� GLVFHSROL� OR� FHUFDQR�� PD� SRL�ODVFLDQR�*HUXVDOHPPH�H�VH�QH�YDQQR��6RQR�QHOO©DQJRVFLD�FRPH�0DULD�H�*LXVHSSH�H� OR�ULWURYDQR�PHQWUH�VSLHJD�OH�6FULWWXUH��QRQ�SL��QHO�WHPSLR�SHUFKp�RUPDL�LO�WHPSLR�q�/XL��PD�OR�WURYDQR�SHUz�QHOOR� VWHVVR� PLQLVWHUR� SULPDULR� HG� HVVHQ]LDOH� VSLHJDUH� OH�6FULWWXUH�� &Lz� FKH� ID� LO� *HV�� GL� GRGLFL� DQQL� q� SURIH]LD� H�DQWLFLSD]LRQH�GL�FLz�FKH�ID�LO�5LVRUWR�
,� GXH� TXDGUL� VRQR� SDUDOOHOL�� KDQQR� OD� VWHVVD� VWUXWWXUD� H�FRQWHQJRQR� JOL� VWHVVL� HOHPHQWL�� GXH� SHUVRQH� ODVFLDQR� OD� FLWWj�VDQWD��GXH�SHUVRQH�SDUODQR�GL� OXL�� GXH�SHUVRQH� OR� FHUFDQR�SHU�WUH�JLRUQL��GXH�SHUVRQH�OR�WURYDQR�DO�WHU]R�JLRUQR�QHOOR�VSLHJDUH�OH�6FULWWXUH�
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� $�*HUXVDOHPPH�SRL��*HV��VDOH�SHU�HVVHUH�WHQWDWR�GDO�GLDYROR�VXO� SLQQDFROR� GHO� 7HPSLR�� WHQWDWR� GL� FRPSLHUH� OH� 6FULWWXUH LQ�XQD�SURVSHWWLYD� GL� VXFFHVVR�� TXHVWD� WHQWD]LRQH�� OD� SL�� JUDYH�SHU�/XFD��QRQ�D�FDVR�DYYLHQH�D�*HUXVDOHPPH�� (�*HV�� VDUj� QXRYDPHQWH� WHQWDWR� SUHVVR� *HUXVDOHPPH�� QHO�*HWVHPDQL�� WHQWDWR� VXO� FRPSLPHQWR� GHOOD� 6FULWWXUD VHQ]D�O©DVVXQ]LRQH�SLHQD�H�WRWDOH�GHO�FDOLFH�GHOOD�VRIIHUHQ]D�H�GHOOD�SDVVLRQH�� 6ROR� /XFD� DQQRWD�� SRL�� FKH� *HV��� QHOOD� 7UDVILJXUD]LRQH�� q�DYYHUWLWR�GD�0RVq�H�GD�(OLD��GDOOD�OHJJH�H�GDL�SURIHWL��GHO�VXR�HVRGR�FKH�DYUHEEH�SRUWDWR�D�FRPSLPHQWR�D�*HUXVDOHPPH�� $� *HUXVDOHPPH� VL� GLULJH� ULVROXWDPHQWH�� DOO©LQL]LR� GHO�FRPSLPHQWR�GHL�JLRUQL�LQ�FXL�VDUHEEH�VWDWR�WROWR�GDO�PRQGR��H�Oj� FRPSLH� LO� VXR� LQJUHVVR� IHGHOH� DOOD� SDUROD� FKH� ¦XQ� SURIHWD�QRQ�SXz�PRULUH�IXRUL�*HUXVDOHPPH§�
&� ± 4XHVWD� DQDOLVL� VXO� ULFHQWUDPHQWR� GHOOD� YLWD� GL� *HV�� VX�*HUXVDOHPPH� FL� VHUYH� SHU� PHWWHUH� LQ� HYLGHQ]D� FRPH� L� GXH�GLVFHSROL�GL�(PPDXV�IDFFLDQR�LO�FDPPLQR�LQYHUVR�GL�*HV���VH�QH�YDQQR�GD�*HUXVDOHPPH�� IXJJRQR�FLRq�GDOOD�FURFH� GDOOD�PRUWH��VL� DOORQWDQDQR� LQ� IUHWWD� GDOOD� FLWWj� VDQWD�� (©� WHUULELOH� UHVWDUH� LQ�*HUXVDOHPPH�SHUFKp�q�LO�OXRJR�GHO�VDFULILFLR��GHOOD�LPPROD]LRQH��4XHVWR� FDPPLQR� LQYHUVR� GD� TXHOOR� GL� *HV�� DYYLHQH� LQ� XQD�WULVWH]]D�LQGLFLELOH��WXWWR�RUPDL�q�HVWUHPDPHQWH�GHOXGHQWH��6H�QH�YDQQR� YHUVR� O©RVFXULWj�� VHQ]D� VSHUDQ]D�� (VVL� VRQR VFLRFFKL� H�WDUGL�GL�FXRUH�QHO�FUHGHUH�SHUFKp�QRQ� ULFRUGDQR� OH�SDUROH�GHWWH�GD�*HV���/XFD�VRWWROLQHD�FKH�ELVRJQD�ULFRUGDUH��RFFRUUH�VHUEDUH�QHO�FXRUH��6H�QRQ�VL�ULFRUGDQR�OH�3DUROH�GL�*HV���PDQFDQGR�/XL�FL�VL�GLVSHUGH��HG�RJQXQR�VH�QH�YD�SHU�FRQWR�SURSULR��(©�DWWRUQR�DOOD�3DUROD�ULFRUGDWD�FKH�OD�FRPXQLWj�YLYH�6DSSLDPR� FKH� 3DROR�� HVVHQGR� LQ� SURFLQWR� GL� VDOLUH� D�*HUXVDOHPPH��GLFH�DL�FULVWLDQL�GL�(IHVR�� ¦YL DIILGR�DO�6LJQRUH�H�DOOD�3DUROD�FKH�KD LO�SRWHUH�GL�HGLILFDUH§��$W���������/D�FRPXQLWj�q�DIILGDWD�DOOD�3DUROD�GHO�6LJQRUH�FKH�KD�LO�FRPSLWR�GL� HGLILFDUOD� H� GDUOH� XQLWj�� H� LO� ULFRUGR� GHOOH� SDUROH� GHO� 6LJQRUH�
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� VL� SURWHQGH� QHOO©HYDQJHOL]]D]LRQH� GHO� PRQGR� PHGLDQWH�O©DQQXQ]LR�PLVVLRQDULR�GHO�9DQJHOR� H� OD� WHVWLPRQLDQ]D�GHOOD�FDULWj�7XWWD OD�&KLHVD��VHJXHQGR�LO�VXR�6LJQRUH�� FKH�QRQ�q�YHQXWR�SHU�HVVHUH� VHUYLWR� PD� SHU� VHUYLUH� � q� SRVWD� LQ� DWWHJJLDPHQWR� GL�VHUYL]LR��4XHVWR� VHUYL]LR� VL� HVSOLFLWD� DWWUDYHUVR� OD�PLQLVWHULDOLWj��LQWHVD�FRPH�DXWHQWLFD�PDQLIHVWD]LRQH�GHOOD�PROWHSOLFH� LQL]LDWLYD�GHOOR�6SLULWR�2JQL�PLQLVWHUR�q�SHU�O©HGLILFD]LRQH�GHO�FRUSR�GHO�6LJQRUH�H�SHUFLz� KD� ULIHULPHQWR� HVVHQ]LDOH� DOOD� 3DUROD� H� DOO©(XFDULVWLD��IXOFUR� GL� WXWWD� OD� YLWD� HFFOHVLDOH� HG� HVSUHVVLRQH� VXSUHPD� GHOOD�FDULWj�GL�&ULVWR�,QILQH� WXWWD� OD� UHDOWj� PLQLVWHULDOH� VL� UDGLFD� QHOOD� GLJQLWj�VDFHUGRWDOH��SURIHWLFD�H�UHJDOH�GHO�SRSROR�GL�'LR��(©�SHU�TXHVWR�FKH�OD�ULIRUPD�FRQFLOLDUH�SUHVHQWD�L QXRYL�PLQLVWHUL�FRPH�VHUYL]LR�UDGLFDWR�QHO�VDFHUGR]LR�EDWWHVLPDOH�
����,/ 0,1,67(52 '(/ /(7725(,O� FRPSLWR� GHO� OHWWRUH� q� TXHOOR� GL� SURFODPDUH� OD� 3DUROD� GL�'LR� QHOO©DVVHPEOHD� OLWXUJLFD�� XQ� PLQLVWHUR� GL� DQQXQFLR�� GL�HGXFD]LRQH�DOOD� IHGH�H�GL�HYDQJHOL]]D]LRQH�D�FKL�PLVFRQRVFH� LO�9DQJHOR�� 4XHVWR� PLQLVWHUR� ULFKLHGH� XQ� LPSHJQR�� DFFRJOLHUH��FRQRVFHUH��PHGLWDUH�� WHVWLPRQLDUH� OD�3DUROD� GL�'LR�� LO�PLQLVWHUR�GHYH�WUDVERUGDUH�GDO�ULWR�DOOD�YLWD��/©DFFHGHUH�D�TXHVWR�PLQLVWHUR�VXSSRQH� XQ©LQWHQVD� YLWD� GL� IHGH�� XQ� FRPSURYDWR� DPRUH� H�FDSDFLWj� GL� VHUYL]LR� DOOD� FRPXQLWj� HFFOHVLDOH�� OD� GHFLVLRQH� GL�GHGLFDUVL� FRQ� DVVLGXLWj� D� TXHVWL� FRPSLWL�� OD� FRPSHWHQ]D�VXIILFLHQWH�� OD� GHFLVD� YRORQWj� GL� YLYHUH� OD� VSLULWXDOLWj� SURSULD� GL�TXHVWR�PLQLVWHUR�FKH�q�OD�VSLULWXDOLWj�GHOO©DVFROWR�/D�ILJXUD�GHO�/HWWRUH��TXDQGR�q� LQVHULWD�QHO�TXDGUR� ULWXDOH�GHOOD� OLWXUJLD� GHOOD� 3DUROD�� ULYHOD� DVSHWWL� VHPSUH� QXRYL� H�VXJJHVWLYL�� (©� QHO� FRQWHVWR� GHOOD� SURFODPD]LRQH� GHOOD� 3DUROD� GL�'LR� FKH� OD� ILJXUD� GHO� /HWWRUH� VL� PDQLIHVWD� LQ� WXWWD� OD� VXD�ILVLRQRPLD�PLQLVWHULDOH�
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����/$ &21)(5(1=$ (3,6&23$/( ,7$/,$1$/D�&(,��LO�VDOWR�GHFLVDPHQWH�LQ�DYDQWL�OR�ID�QHO�GRFXPHQWR�¦,O�ULQQRYDPHQWR�GHL�PLQLVWHUL QHOOD�FKLHVD� LWDOLDQD§� �������������� ,O�VDOWR� YHUVR� LO� IXWXUR� YLHQH� FRUDJJLRVDPHQWH� SURVSHWWDWR� VXOOD�OLQHD�GHOOD�YDULHWj�VHPSUH�SL��HVSOLFLWDWD��¦$YYHUUj�FKH�O©DUHD�GHO�OLEUR�� GHOO©DOWDUH�� GHOOD� FKLHVD� VDUj� GL� IDWWR� SL�� FRQGLYLVD� H� SL��FRPSDUWHFLSDWD� GDL SUHVELWHUL� H� GDL� ODLFL� FRQWULEXHQGR� DOOD�FUHVFLWD� GL� FRPXQLWj� YLYH� HG� HGXFDWH� D� OHJJHUH� L�PLQLVWHUL� QRQ�FRPH�IDWWL�SULYDWL�R�WLWROL�RQRULILFL§�,Q� WDOH� FRQWHVWR� TXDOH� SRVL]LRQH� DVVXPH� LO� SUHWH� LQ� XQD�FRPXQLWj"�,�9HVFRYL�DIIHUPDQR�FKH�¦LO�VHUYL]LR�VDFHUGRWDOH�q�XQ�VHUYL]LR� DJOL� DOWUL� VHUYL]L�� GHL� TXDOL� GHYH� SHUWDQWR� GLIHQGHUH� H�ULVSHWWDUH� O©DXWRQRPLD� HVSOLFDQGR� LO� VHUYL]LR� GL� XQLWj� H� GL�SLHQH]]D§�,O�SDVVDJJLR�GD�XQD�FKLHVD�FOHULFDOH��GRYH�LO�SUHWH�q� WXWWR��DG�XQD�FKLHVD�PLQLVWHULDOH�GRYH�WXWWL�IRUPDQR�LO�WXWWR��LQYLWD�D�XQD�QXRYD� SVLFRORJLD� GL� LPSHJQR� H� GL� FRPXQLRQH� FRQ� OD� SURSULD�FRPXQLWj�SULPD�FKH�DOO©REEHGLHQ]D�DG�XQR�VFKHPD SUHFRVWLWXLWR�0D� RJJL�� D� PLR� DYYLVR�� LO� YHUR� SUREOHPD� QRQ� VWD� QHL�PLQLVWHUL�TXDQWR�QHOOH�FRPXQLWj��3RWUHPPR�GLUH��PLQLVWHUL�Vu��PD�SHU�TXDOH�FKLHVD"�6H�OR�VFKHPD�GL�FRPXQLWj�FULVWLDQD�ULPDQHVVH�VHFRQGR�OD�WUDGL]LRQH�GHOO©XOWLPR�SHULRGR��LO�GLVFRUVR�VXL PLQLVWHUL�QRQ�DYUHEEH�VHQVR�H�L�GRFXPHQWL�ULPDUUHEEHUR�VROR�FDUWD�VFULWWD�H�TXLQGL�OHWWHUD�PRUWD�
����/¶(&&/(6,2/2*,$ '(//$ 0,1,67(5,$/,7¬/D� &KLHVD� FKH� HPHUJH� GDL� YDUL� GRFXPHQWL� FRQFLOLDUL� H� GDL�SURQXQFLDPHQWL� GHOOH� YDULH� &RQIHUHQ]H� HSLVFRSDOL� VL� FRQILJXUD�FRPH�� &KLHVD� WXWWD�PLQLVWHULDOH� FKH�VRWWR� O©D]LRQH� LQFHVVDQWH� GHOOR�6SLULWR���� QDVFH�GDOOD�3DUROD���� VL�HGLILFD�QHOOD�FHOHEUD]LRQH�GHOO©(XFDULVWLD�H��DWWHQWD�DL�VHJQL�GHL�WHPSL���
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*HV��KD�LO�SRWHUH�GL�RUGLQDUH�O©DJLUH�GL�FLDVFXQR�GHL�VXRL�PHPEUL�(FFR� SHUFKp� q� LPSRUWDQWH� ULFRUGDUH� FRPH� L� GLVFHSROL� GL�(PPDXV� QRQ� ULFRUGDVVHUR� OH� SDUROH� GHO� ORUR� 6LJQRUH�� 1RQ�DYHYDQR� GLPHQWLFDWR� *HV��� DQ]L� SDUODYDQR� GL� OXL�� PD� VHQ]D�PHWWHUH�FRPH�IRQGDPHQWR�DL�ORUR�GLVFRUVL�OD�VXD�3DUROD��*HV��VL�DIILDQFD� D� ORUR� GDO� YROWR� WULVWH� HG� RVFXUR� H� GLFH�� ¦&KH� GLVFRUVL�VRQR� TXHVWL� FKH� YL� VFDJOLDWH� FRQWUR"§�� *HV�� SURYRFD� SHU�FKLHGHUH�DL�GXH�O©DQQXQFLR�SDVTXDOH��LO�VXR�IDUVL�LQFRQWUR�D�ORUR�q�XQD� YHUD� H� SURSULD� DSSDUL]LRQH� SDVTXDOH� LQ� FXL� HJOL� FKLHGH�O©DQQXQFLR� GHOOD� ULVXUUH]LRQH�� )D� VWUDGD� FRQ� ORUR�� SHUFRUUH� LQ�VHQVR� FRQWUDULR� TXHOOD� VWUDGD� FKH� GXUDQWH� OD� VXD� YLWD� WHUUHQD�O©DYHYD�FRQGRWWR�D�*HUXVDOHPPH�$L�GXH�q�RIIHUWD�XQD�JUDQGH�RFFDVLRQH�GL�DQQXQFLR�DG�XQ�SHOOHJULQR�� FKH� SRL� VDUHEEH� VWDWD� XQD� FRQIHVVLRQH� GL� IHGH� QHO�6LJQRUH�� ,QYHFH� QR�� 3HU� ORUR� WXWWR� RUPDL� VHPEUD�LUULPHGLDELOPHQWH� ILQLWR�� 1RQ� GDQQR� L� GXH� O©DQQXQFLR� SDVTXDOH��PD�IDQQR�VROR�XQD�FURQDFD�GHL�IDWWL�2UPDL�WXWWR�q�SHUGXWR�H�ILQLWR�SHU�L�GXH�GLVFHSROL��7DQW©q�YHUR�FKH�L� ORUR� IUDWHOOL� FKH� VL� HUDQR� UHFDWL� DO� VHSROFUR� OR� WURYDURQR� FRPH�DYHYDQR� GHWWR� OH� GRQQH�� ¦PD� OXL� QRQ� O©KDQQR� YLVWR§�� $SSDLRQR�FRPH�L�*LXGHL�FKH�YRJOLRQR�YHGHUH�VHJQL�H�PLUDFROL���&RU���������QHL� FRQIURQWL� GHOOD� ULVXUUH]LRQH� FHUFDQR� ULVFRQWUL� YLVLELOL�� GHL�VHJQL�/XFD�VRWWROLQHD�FRPH�FL� VLD� LPSRVVLELOLWj� GL� DFFHGHUH�DOOD�IHGH�QHOOD�5LVXUUH]LRQH�VH�QRQ�DWWUDYHUVR� O©DVFROWR�GHOOD�3DUROD�GL� 'LR�� 4XDQGR� LO� ULFFR� GHOOD� SDUDEROD� GL� /D]]DUR� VXSSOLFD�$EUDPR� SHUFKp�PDQGL� /D]]DUR� SHU� DPPRQLUH� L� VXRL� IDPLJOLDUL��/XFD� SRQH� O©DQQRWD]LRQH� IRUWH�� ¦VH� QRQ� DVFROWDQR� 0RVq� H� L�SURIHWL�� QHDQFKH� VH� XQR� ULVXVFLWDVVH� GDL� PRUWL� VDUDQQR�SHUVXDVL§��/F������������,QVRPPD�XQR�FKH�ULVRUJH�GDL�PRUWL�QRQ�q�SURYD�GL�QXOOD��SURYD�H�IRQGDPHQWR�GL�WXWWR�q�OD�6FULWWXUD��0RVq�H�L�SURIHWL�(FFR� OD� WHRORJLD� GHO� &DSLWROR� ��� GL� /XFD�� QRQ� LO� YHGHUH�VHJQL��PLUDFROL�H�SURGLJL��PD�O©DVFROWR�GHOOD�3DUROD�ID�QDVFHUH�OD�IHGH��3HU�/XFD� O©HOHPHQWR�IRQGDQWH�H�GLVFULPLQDQWH�GHOOD�IHGH�q�O©DVFROWR�H�LO�ULFRUGR�GHOOD 3DUROD�
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�� /$ 3$52/$ 6, )$ (8&$5,67,$
4XDQGR�IXURQR�YLFLQL�DO�YLOODJJLR�GRYH�HUDQR�GLUHWWL��*HV��ID�ILQWD�GL� DOORQWDQDUVL�� ,� GXH� GLVFHSROL� DYHYDQR� GD� *HV�� LPSDUDWR�O©RVSLWDOLWj�H�FKLHGRQR�D�*HV��GL�IHUPDUVL��GL�HVVHUH� ORUR�RVSLWH��'LFRQR� ¦q� QRWWH§�� FRQIHVVDQR� GL HVVHUH� QHOOH� WHQHEUH� H� OR�LQYLWDQR�D� ULPDQHUH�FRQ� ORUR��*HV��DFFHWWD� O©LQYLWR�HG�HQWUD�SHU�UHVWDUH� FRQ� ORUR�� 0D�� HQWUDWR� FRPH� SHOOHJULQR�� VXELWR� VL� VYHOD�FRPH�LO�6LJQRUH�¦DGDJLDQGRVL�D�WDYROD���/F���������H�DVVXPHQGR�FRVu� OD� SRVL]LRQH� HXFDULVWLFD� FKH� DVVXQVH� DQFKH� DO� PRPHQWR�GHOOD� LVWLWX]LRQH� GHOO©(XFDULVWLD�� (©� OR� VWHVVR� YHUER� XWLOL]]DWR� QHO�FRQWHVWR�GHOOD�PROWLSOLFD]LRQH�GHL�SDQL��¦IDWHOL�VGUDLDUH§��/F��������/XFD�LVWLWXLVFH�XQ�SUHFLVR�SDUDOOHOLVPR�WUD�LO�JHVWR�FRPSLXWR�FRQ�L�GLVFHSROL� GL� (PPDXV� H� O©LVWLWX]LRQH� GHOO©(XFDULVWLD�� $G� (PPDXV�¦SUHVH� LO� SDQH�� SURQXQFLz� OD� EHQHGL]LRQH�� OR� VSH]]z� H� OR� GLHGH�ORUR§��1HOO©XOWLPD�&HQD�¦SUHVH�LO�SDQH��UHVH�JUD]LH��OR�VSH]]z�H�OR�GLHGH�ORUR§�1HJOL� $WWL�� SRL�� /XFD� GHVFULYH� OD� YLWD� GHOOD� SULPLWLYD�FRPXQLWj� FULVWLDQD� GLFHQGR� FKH� L� FUHGHQWL� HUDQR� SHUVHYHUDQWL�QHOO©DVFROWDUH� OD�3DUROD��QHOO©LQVHJQDPHQWR�GHJOL�$SRVWROL�H QHOOR�VSH]]DUH�LO�SDQH� 'XQTXH�OD�3DUROD�H�O©(XFDULVWLD�(� L� GLVFHSROL� GL� (PPDXV� SURSULR� GL� IURQWH� DO� VHJQR� HXFDULVWLFR�GHOOR�VSH]]DUH� LO�SDQH�D�FXL� OL KD� LQWURGRWWL� OD� VSLHJD]LRQH�GHOOH�6FULWWXUH�GD�SDUWH�GL�*HV���OR�ULFRQRVFRQR�,QIDWWL� TXL�*HV�� ULIj� FRQ� LO� VHJQR� OD�PHPRULD� GHOOD� VXD�PRUWH�ULVXUUH]LRQH��(JOL�DYHYD�GHWWR�� ¦)DWH�TXHVWR� LQ�PHPRULD�GL�PH§��HG�RUD�OR�ID�OXL�H�FRQ�XQ�VHJQR��LQ�VRVWDQ]D��ULVSLHJD�OH�6FULWWXUH��9HUDPHQWH�TXL�LO�&ULVWR�ULVRUWR�ULIRQGD�OD�FRPXQLWj�4XL��LQ�TXHVWD�(XFDULVWLD��F©q�LO�FXOPLQH�GHOOD�SDJLQD ILQDOH�GHO� YDQJHOR� GL� /XFD� H� F©q� OD� SLHQH]]D� GHOOD� FRPSUHQVLRQH� GD�SDUWH�GHL�GLVFHSROL��WXWWD�OD�YLWD�GL�*HV��VSLHJDWD�GDOOD�6FULWWXUD�q�ULDVVXQWD� QHOOD� PHVVD�� 1RQ� PDQFD� SL�� QXOOD�� /D� SULPD� FHQD�SDVTXDOH�q�FHOHEUDWD��PD�QRQ�FRPH�LO�JLRYHGu�VHUD�GD�XQ�*HV�FKH�DQGDYD�DOOD�SDVVLRQH��PD�GDO�*HV��FKH�RUPDL�VL� WURYD�QHO�VHQR�GHO�3DGUH�(©� O©(XFDULVWLD� LQFHVVDQWH�� WDQW©q� YHUR� FKH� DO� Y�� ��� LO� WHVWR� GLFH�FKH�*HV��VSH]]z�LO�SDQH�H� OR�GDYD� ORUR��FRQ�XQ� LPSHUIHWWR�FKH�

��

$���&KLHVD�FRPH�3RSROR�GL�'LR�TXHVWR�SHUPHWWH�LO�UHFXSHUR�IRUWH�GL�
• VDFHUGR]LR� EDWWHVLPDOH� DIIHUPDWR� SULPD� GL� RJQL�GLIIHUHQ]LD]LRQH
• FDULVPL� SHUVRQDOL� H� FRPXQLWDUL� FRO� VXSHUDPHQWR� GHO�FOHULFDOLVPR

%���&KLHVD�SDUWLFRODUHFRPH�VHJQR�FRQFUHWR�GHOOD�FKLHVD���XQLYHUVDOH��1HVVXQD�&KLHVD�ORFDOH�q�OD�&KLHVD�DO�SXQWR�GD�SRWHUVL�SURSRUUH�FRPH� XQLFR� SDUDGLJPD� SHU� OH� DOWUH� FRPXQLWj�� RJQL� FKLHVD�SDUWLFRODUH�q�OD�FKLHVD�LQ�VHQVR�VDFUDPHQWDOH�
&���&KLHVD�FRPH�GLDNRQuD�FRPH�VHUYL]LR GL�&ULVWR�SHU�LO�PRQGR��,O� WHPD� GHOOD� FKLHVD�VHUYD� SRUWD� DO� ULSHQVDPHQWR� GHOOD�PLVVLRQDULHWj�GHOOD�FKLHVD�VDFUDPHQWR�GL�&ULVWR�SHU� OD�VDOYH]]D�GHO�PRQGR�
'���&KLHVD�SHOOHJULQDYHUVR�XQD�SLHQH]]D�XOWHULRUH��/R� 6SLULWR� 6DQWR� q� LO� SURWDJRQLVWD� GL� XQ� FDPPLQR� YDULR� H�PROWHSOLFH��FRQYHUJHQWH�QHOOD�FDULWj��
'D�TXHVWH�TXDWWUR�DFFHQWXD]LRQL�GHULYDQR�DOFXQH�FRQVHJXHQ]H�� 7XWWD�O©HVLVWHQ]D�FULVWLDQD�YD�ULFRPSUHVD�GHQWUR� OD�FDWHJRULD�GHO� VHUYL]LR�� FRQ� UDGLFDPHQWR� IRUWH� QHO� EDWWHVLPR� DYHQGR�FRPH�FRQVHJXHQ]D�OD�SRVVLELOLWj�GL�YDUL�PLQLVWHUL�ODLFDOL�� 2JQL� FKLHVD� SDUWLFRODUH� GHYH� SRWHU� ¦ILVLRQRPL]]DUH§� L VXRL�PLQLVWHUL�VHFRQGR�OH�HVLJHQ]H�GHOOD�VLWXD]LRQH�FRQFUHWD� $OO©LQWHUQR� GHOOD� FRPXQLWj� LO�PLQLVWHUR� q� SHUFHSLWR� VRWWR� XQD�DQJRODWXUD�GLYHUVD��LO�SXQWR�GL�SDUWHQ]D�q�OD�YLWD�FRPXQLWDULD�H�QRQ�OD�SHUVRQD�¦FRVWLWXLWD�LQ�DXWRULWj§�



��

&$3,72/2�6(672,/�0,1,67(52�'(/�/(7725(
'D�DOFXQL�DQQL�YDUL�GRFXPHQWL�XIILFLDOL�GHOOD�&KLHVD�H�GHOOH�&RQIHUHQ]H�HSLVFRSDOL�VHJQDODQR�O©XVR�VHPSUH�SL��IUHTXHQWH�GHO�WHUPLQH�¦PLQLVWHUL§��DO�SOXUDOH�R� ¦PLQLVWHUR§�DO�VLQJRODUH��QRQ�SL��DSSOLFDWR� VRODPHQWH� DL� 9HVFRYL�� DL� VDFHUGRWL�� DL� GLDFRQL� H� DTXDQWL�FHOHEUDQR�L�PLQLVWHUL�LQ�YLVWD�GHOO©RUGLQD]LRQH�SUHVELWHUDOH��PD� DQFKH� DG� DOWUL� UXROL� R� VHUYL]L� HFFOHVLDOL�� TXDOL� L� FDWHFKLVWL�� L�OHWWRUL��L�FDQWRUL��L�PXVLFLVWL��L�FRQLXJL����6L�FRPLQFLD�DG�LQWUDYHGHUH�LO� FRQFHWWR� GL� XQ� QXRYR�PLQLVWHUR� ODLFDOH� FRQ� SURSULR� VSD]LR� GL�OLEHUWj�H�GL�LQL]LDWLYD�'DOOD� FRQVWDWD]LRQH�QDVFH�XQD� GRPDQGD�� VL� WUDWWD� GL� XQD�QXRYD� HWLFKHWWD� DSSOLFDWD� VX� YHFFKLH� UHDOWj� RSSXUH� LO�FDPELDPHQWR�GL�OLQJXDJJLR�q�VSLD�GL�XQD�QRYLWj�GL�LPSRVWD]LRQH�SURIRQGD�H�LPSRUWDQWH�"

����/¶(5(',7¬ '(//$ 6725,$'XUDQWH� LO� SULPR� PLOOHQQLR� FULVWLDQR� OH� FKLHVH� GHL� 3DGUL�VHJQDYDQR�� DFFDQWR� DO�PLQLVWHUR� GL� SUHVLGHQ]D� GHOOD� FRPXQLWj��XQD� QRWHYROH� YDULHWj� GL�PLQLVWHUL� ODLFDOL�� DG� HV�� /LWXUJLFL �OHWWRUL��FDQWRUL��� FDWHFKLVWLFL �VFXROH� FDWHFXPHQDOL� GHO� ,,,� VHFROR���FDULWDWLYL �GLDFRQL�� GLDFRQHVVH�� IRVVRUHV� SHU� OD� VHSROWXUD�� FRQ�SXEEOLFR� ULFRQRVFLPHQWR� XIILFLDOH�� 'XUDQWH� H� GRSR� OH� LQYDVLRQL�EDUEDULFKH�� XQD� SURJUHVVLYD� SHUGLWD� GHO� VHQVR� FRPXQLWDULR�RULHQWz� D� SRFR� D� SRFR� D� XQD� FRQFHQWUD]LRQH� JHUDUFKLFD� H�OLWXUJLFD��7XWWR�VL�FRQFHQWUD�QHO�SRWHUH�VDFUR�GHO�FOHUR�� LO� ODLFDWR�GLYHQWD�VLQRQLPR�GL ULFHWWLYLWj�SDVVLYD�
�����,/ &21&,/,2 9$7,&$12 ,,,O�9DWLFDQR�,,�KD�VFRPEXVVRODWR�OD�VFDFFKLHUD�GHOOD�WHRORJLD�DYYLDQGR� XQ� ULSHQVDPHQWR� SURIRQGLVVLPR� VXL� SUHVXSSRVWL�HFFOHVLRORJLFL� H� VDFUDPHQWDOL�� 6RQR� TXDWWUR� OH� DFFHQWXD]LRQL�HFFOHVLRORJLFKH�GD�WHQHUH�SUHVHQWL�

��

LQGLFD� XQ©D]LRQH� DQFRUD� LQFRPSLXWD�� FKH� SURVHJXH�� FKH�FRQWLQXD��(G�HFFR�SHUFKp�*HV��VSDULVFH�DOOD� ORUR�YLVWD��SHUFKp�RUPDL�KD�GDWR�WXWWR��q�SUHVHQWH�SL��FKH�PDL�QHO�VHQR�GHO�SDGUH��PD�FRQ� OD�3DUROD�H� O©(XFDULVWLD�q� WUD�QRL��FRQ�QRL��SHU�QRL��(� OD�VXD�QRQ�q�XQD�SUHVHQ]D�GL�VSLULWR��PD�UHDOH��LQ�FDUQH�H�RVVD��DL�GLVFHSROL�FKH�FUHGHYDQR�GL�YHGHUH�XQR�VSLULWR��*HV��ULEDWWH�FKH�¦XQR� VSLULWR� QRQ� KD� FDUQH� H� RVVD� FRPH� YHGHWH� FKH� KR� LR§� �/F��������H�SRL�¦PRVWUz�ORUR�OH�PDQL�H�L�SLHGL§��/F����������TXLQGL�¦JOL�RIIULURQR� XQD� SRU]LRQH� GL� SHVFH� DUURVWLWR�� HJOL� OR� SUHVH� H� OR�PDQJLz� GDYDQWL� D� ORUR§�� (FFR� FRPH� *HV�� q� FRQ� QRL� ILQR� DOOD�FRQVXPD]LRQH GHL� VHFROL� VHQ]D� HVVHUH� SL�� WUD� GL� QRL� SHUFKp�RUPDL�SUHVVR�LO�3DGUH��,�GXH�IXJJLDVFKL�ULHQWUDQR�DOORUD�GL�FRUVD��LQ�IUHWWD��D�*HUXVDOHPPH��ULWRUQDQR�DJOL�XQGLFL��DOOD�FRPXQLWj�FKH�RUPDL�FRQIHVVD��¦9HUDPHQWH�LO�6LJQRUH�q�ULVRUWR�HG�q�DSSDUVR�D�6LPRQH¦�2UD�QRQ�F©q�SL��GLVSHUVLRQH�GHO�JUHJJH��PD�L�GXH�GLVFHSROL�VHSDUDWL� GDOOD� FRPXQLWj� ULWRUQDQR� D�*HUXVDOHPPH�H� OD� WURYDQR�ULXQLWD�D SURFODPDUH�O©DQQXQFLR�SDVTXDOH��(� RUPDL� VWDQQR� LQ� FLWWj�� UHVWDQGR� QHO� WHPSLR� D� ORGDUH� 'LR� LQ�DWWHVD� GHOOR�6SLULWR� 6DQWR� H� LQ�PH]]R� D� ORUR� VWD� FRPH� SDVWRUH�*HV���¦*HV��LQ�SHUVRQD�VWHWWH�LQ�PH]]R�D�ORUR§�4XHVWD�GL]LRQH�¦VWHWWH�LQ�PH]]R�D�ORUR§�GLFH�FKH�OD SUHVHQ]D�GHO�&ULVWR�ULVRUWR�q�UHDOH�H�YHUD�DQFKH�GRSR�LO�GLVWDFFR�GHO�6LJQRUH��EDVWD� FKH� OD� &KLHVD� OHJJD� OD� 6FULWWXUD�� FHOHEUL� O©(XFDULVWLD� H�*HV��q�LQ�PH]]R�DG�HVVD�TXDOH�6LJQRUH�7XWWD� OD� SDJLQD� GL� /XFD� DSSDUH� FRPH� XQ� SDVVDJJLR�SURJUHVVLYR� GDO� UHJLPH GHOO
LQFUHGXOLWj� DO� UHJLPH� GHOOD� IHGH��SDVVDJJLR� FKH� DYYLHQH� JUD]LH� DOOD� VSLHJD]LRQH� GHOOD� 6FULWWXUD��6SLHJDWD� OD� 6FULWWXUD�� *HV�� FRQ� LO� JHVWR� HXFDULVWLFR� VL� ID�FRQRVFHUH��L�GXH�ULWRUQDQR�QHOOD�FRPXQLWj�FKH�ULWURYD�FRVu�OD�VXD�XQLWj�� H� LQILQH� ULVXRQD�� QHO� JULGR� SDVTXDOH�� OD� FRQIHVVLRQH� GL�IHGH��¦6LJQRUH§�/XFD� GLPRVWUD� FKH� OR� ¦VWD� VFULWWR§� FKH� JLj� SUHYHGHYD� OD�SDVVLRQH�� PRUWH� H ULVXUUH]LRQH� GHO� PHVVLD� q� FRPSOHWDPHQWH�FRQIHUPDWR� H� FRPSLXWR� GD� *HV�� QHOOH� VXH� SDUROH�� QHOOH� VXH�FRQWLQXH�DQGDWH�D�*HUXVDOHPPH GXUDQWH� OD�VXD�YLWD��H�GLYHQWD�



��

SRL� O©DQQXQFLR�YLVVXWR�GDL�GLVFHSROL�QHOOD�YLWD�GHOOD�FKLHVD��QHOOD�ORUR�SUHGLFD]LRQH�FKH�GD�*HUXVDOHPPH�VL�PXRYH�YHUVR�L�FRQILQL�GHO�PRQGR�
����&21&/86,21(

,Q� FRQFOXVLRQH� VRWWROLQHR� GXH� FRVH� SRUWDQWL�� EDVLODUL�� FKH�HPHUJRQR�GD�TXHVWR�UDFFRQWR�GHL�GXH�GLVFHSROL�GL�(PPDXV�$ � VHFRQGR� L� UDFFRQWL� SDVTXDOL� GL� WXWWL� H� TXDWWUR� JOL� HYDQJHOLVWLQRQ�VL�Gj�IHGH�QHOOD�ULVXUUH]LRQH�VHQ]D�FRQIRUPLWj�DOOD�6FULWWXUD��(©�SHU�TXHVWR� FKH�QHO� ¦&UHGR§� QRQ�GLFLDPR� VROWDQWR� ¦PRUu� H� IX�VHSROWR�H�LO�WHU]R�JLRUQR�q�ULVXVFLWDWR§�PD�DJJLXQJLDPR�¦VHFRQGR�OH�6FULWWXUH§��� 1RQ� q� VROR�/XFD FKH� OR� DIIHUPD� SRQHQGR� OH� 6FULWWXUH� FRPH�FULWHULR�HUPHQHXWLFR�GL�&ULVWR�H�&ULVWR�FRPH�FULWHULR�HUPHQHXWLFR�GHOOH�6FULWWXUH� PD�DQFKH�JOL�DOWUL�HYDQJHOLVWL�� 0DUFR GLFH�FKH�*HV��q�ULVRUWR�SHUFKp�OR�DYHYD�GHWWR��GXQTXH�LQ�IRU]D�GHOOD�VXD�3DUROD��0F���������� 0DWWHR UHJLVWUD� LO� WLPRUH�GHL�FDSL�JLXGHL��FKH�KDQQR�PHVVR�D�PRUWH�*HV��� FKH� VL� DYYHUL� OD� 3DUROD� GHWWD� GD�*HV��� ¦'RSR� WUH�JLRUQL�ULVRUJHUz§�� *LRYDQQL DIIHUPD� FKH� WXWWR� DYYHQQH� VHFRQGR� OH� 6FULWWXUH��'RSR� DYHU� ULSRUWDWR� OH� SDUROH� GL� *HV��� ¦'LVWUXJJHWH� TXHVWR�WHPSLR�H�LQ�WUH�JLRUQL�OR�IDUz�ULVRUJHUH§��GLFH�FKH�¦TXDQGR�SRL�IX�ULVXVFLWDWR� GDL� PRUWL�� L� VXRL� GLVFHSROL� VL� ULFRUGDURQR� FKH� DYHYD�GHWWR� TXHVWR� H� FUHGHWWHUR� DOOD� 6FULWWXUD� H� DOOD� 3DUROD� GHWWD� GD�*HV�§��6XOOD� FURFH�SRL�*HV��GLVVH� ¦+R�VHWH§� SHU� DGHPSLHUH� OD�6FULWWXUD��*Y��������H�OD�VXD�XOWLPD�SDUROD�IX��¦WXWWR�q�FRPSLXWR§��'XQTXH� OD�6FULWWXUD�q� FDQRQH�H�FULWHULR�GL� LQWHUSUHWD]LRQH�GL� VH�VWHVVD�%� � ,O�VHFRQGR�HOHPHQWR�ULOHYDQWH�FKH�VFDWXULVFH�GD�/XFD����q�FKH� OD� FRPXQLRQH� FRQ� &ULVWR� QRQ� VL� DWWXD� VROR� D� OLYHOOR� GHOOD�6FULWWXUD��PD�GHYH�DYYHQLUH�QHOOD�FRPXQLRQH�UHDOH�HXFDULVWLFD�GL�XQ�SDVWR�
��

PRQGR�� OD� ULYHOD]LRQH�SL��VXEOLPH�GD�DQQXQFLDUH�� OD� OLWXUJLD�SL��VSLULWXDOH�GD�FHOHEUDUH��'RYUHPPR�HVVHUH� OD�&KLHVD�GL�FXL� LO SURIHWD�DYHYD�GHWWR��¦)DUz�GL�*HUXVDOHPPH�XQD�JLRLD��GHO�VXR�SRSROR�XQ�JDXGLR§���,V����������'RYUHPPR� HVVHUH� OD� QXRYD� *HUXVDOHPPH� ULYHVWLWD� GHOOD�VWHVVD�EHOOH]]D�GL�'LR��¦,O�6LJQRUH�VDUj�SHU�WH�OXFH�HWHUQD��LO�WXR�'LR�VDUj�LO�WXR�VSOHQGRUH§��,V����������0DL� OD� JLRLD� GHYH� YHQLU�PHQR� QHOOD�&KLHVD�� SRLFKp� q�'LR�VWHVVR� FKH� OD� FRQGXFH�� ¦(JOL� WL� ULQQRYHUj� FRO� VXR� DPRUH��WULSXGLHUj� SHU� WH� FRQ� JULGD� GL� JLXELOR� FRPH� QHL� JLRUQL� GL�IHVWD§��6RI��������0LOLDUGL�GL� IUDWHOOL�H�GL�VRUHOOH�FL�FKLHGRQR�� ¦'RY©q� OD�JLRLD"�'RY©q� OD� EHOOH]]D� GL� 'LR� VXOOD� WHUUD"� 'RYH� OH� GDQ]H� H� L�WDPEXUHOOL"§�9RJOLD� LO�FLHOR�FKH�OD�QRVWUD�ULVSRVWD�SRVVD�HVVHUH�¦9HQLWH�H�YHGUHWH�§��,QILQH� SHU� TXDQWL� HVHUFLWDQR� QHOOD� FRPXQLWj� XQ� PLQLVWHUR�LQHUHQWH� OD� 3DUROD� GL� 'LR� QRQ� ELVRJQD� PDL� GLPHQWLFDUH� FKH�O©HVSHULHQ]D�GHOOD�SDUROD�FRQWLQXD�DG�HVVHUH�FDQWR�G©DPRUH�GHJOL�HOHWWL�� LQQDO]DWR� GDOOD� &KLHVD� H� QHOOD� &KLHVD�� OD� 6SRVD� LQ�FDPPLQR�SHU�UDJJLXQJHUH�LO�VXR�6SRVR��D�FXL�LQQDO]DUH�O©§$PHQ§�GHOOD�ULFDSLWROD]LRQH�GL�WXWWH�OH�FRVH�LQ�&ULVWR�&RQ� OD� SURFODPD]LRQH� GHOOD� 3DUROD� FKH� QRL� DFFRJOLDPR��FHOHEULDPR��VHUYLDPR��FRQVHJQLDPR�� WHVWLPRQLDPR�� IDFFLDPR�Vu�FKH� ¦OD�3DUROD� GL�'LR� FRPSLD� OD� VXD� FRUVD� H� VLD� JORULILFDWD� H� LO�WHVRUR�GHOOD�ULYHOD]LRQH��DIILGDWR�DOOD�&KLHVD��ULHPSLD�VHPSUH�SL��LO�FXRUH�GHJOL�XRPLQL§��'9�����'L� IURQWH� DOOH� SRVVLELOL� GLIILFROWj� QHO� FRPSLHUH� TXHVWR�PLQLVWHUR� GLFLDPR� SXUH� DO� 6LJQRUH� FRQ� LO� SURIHWD� *HUHPLD�� ¦�6LJQRUH�� LR� QRQ� VR� SDUODUH�� VRQR� JLRYDQH� DEEL� SLHWj§�� H� /XL�SURQWDPHQWH�FL�ULPDQGD�QHOO©LPSHJQR�GHO�PLQLVWHUR�FRQ�OD�SDUROD�FKH� VL� ID� FHUWH]]D�� ¦7X� QRQ� WHPHUH� H� YD� GRYH� WL� PDQGHUz��$QQXQFLD�OH�PLH�YLH�§�



��

DOO©DQQXQFLR� H� DOO©HVSHULHQ]D� GHOO©DPRUH� GL� 'LR�� q� IDFLOPHQWH�VRVSHWWDWR�GL� IDQQXOODJJLQH��VH�QRQ�GL� VTXLOLEULR�SVLFKLFR��'L�XQ�VDQWR� VL� GLUj� FKH� KD� PROWR� ODYRUDWR�� 1RQ� VL� GLUj� FKH� JLRLYD�QHOO©DVFROWDUH�� FKH� ULGHYD� GL� IURQWH� DL� GRQL� GHO� VXR� 'LR�� FKH�GDQ]DYD�SHU� LO�6LJQRUH��6L�DIIHUPHUj�SLXWWRVWR�FKH�HUD�WDOPHQWH�GHYRWR�GD�DYHU�SHU�VHPSUH�ULQXQFLDWR�DO�VRUULVR��DOOD�JLRLD�GHOOD�JHVWXDOLWj��DO�FRLQYROJLPHQWR�GL�WXWWR�LO�VXR�FRUSR�QHOO©HVSHULHQ]D�GHOOD�SURSULD�IHGH�/H� RQGH� GL� TXHVWR� XWLOLWDULVPR� KDQQR� LQYDVR� DQFKH� OH�VSLDJJH�GHOOD�OLWXUJLD��OD�IUHWWD�q�QRWD�GRPLQDQWH��OD�JLRLD�q�UDUD��LO� VRUULVR� q� VFRPSDUVR�� /H� QRVWUH�PHVVH� GRPHQLFDOL�� LQYHFH� GL�HVSULPHUH� OD�JLRLD�GL� LQFRQWUDUH� LO�&ULVWR� ULVRUWR��PRVWUDQR�DVVDL�VSHVVR� GHL� FULVWLDQL� FKH� VWDQQR� FRPSLHQGR� XQD� FRVD� XWLOH��DVVROYHQGR�XQ�SUHFHWWR�FKH�VD�SL��GL�ODVFLDSDVVDUH�SHU�TXDOFRVD�GL�JUDQGH��FKH�GL�GRQR�SHU�XQD�YHUD�HVSHULHQ]D GL�YLWD��6SHVVH�YROWH�WXWWR�YLHQH�HVHJXLWR�VHFRQGR�OH�QRUPDWLYH�GHL�ULWL��8QD�FRVD�VROD� PDQFD�� OD� JLRLD� GHOOD� IHGH�� OD� PHUDYLJOLD� GDYDQWL� DOOD�EHOOH]]D�GL�'LR�
�� &21&/86,21(

/D�&KLHVD� FDWWROLFD� UDSSUHVHQWD� DWWXDOPHQWH� LO� ���� FLUFD�GHOOD� SRSROD]LRQH�PRQGLDOH��0LOLDUGL� GL� XRPLQL� FL� FLUFRQGDQR�� D�YROWH�FL�RVVHUYDQR�R�FL�VSLDQR��&KH�IDUH"&HUWH�FRPXQLWj�FRQWLQXDQR�WUDQTXLOODPHQWH�LO�ORUR�FDPPLQR�GL� WRUSRUH� OLWXUJLFR� H� ELEOLFR�� FRPH� VH� QRQ� FL� IRVVH� QHVVXQD�XUJHQ]D�GD�DIIURQWDUH�&HUWH� FRPXQLWj� GLIIRQGRQR� VSHUDQ]D� TXDVL� SURFODPDQGR��¦QRQ� YRJOLDPR� PRULUH§� H� IDQQR� VIRU]L� HQRUPL� SHU� GLYHQWDUH�YHUDPHQWH� &KLHVD� VHFRQGR� OD� 3DUROD� GL� 'LR�� 6DQQR� EHQH� FKH�QHVVXQ� FDQWR� H� QHVVXQD� GDQ]D� EDVWHUHEEHUR� D� UHDOL]]DUH�TXHVWR�LGHDOH��PD�SHU�ORUR�q�VXIILFLHQWH�YLYHUH�DSSLHQR VHFRQGR�OD�3DUROD�GL�'LR�SHU�PLHWHUH�JLRLD�H�EHOOH]]D��H�FDQWLFL�H�GDQ]H�LQ�VRYUDSSL��1RL� DEELDPR� LO� 'LR� SL�� PHUDYLJOLRVR� GD PDQLIHVWDUH� DO�
��

*HV��GHYH�PDQJLDUH�FRQ�L�GXH�GLVFHSROL�D�(PPDXV�H�SRL�DQFRUD� QHO� FHQDFROR�� (� DOWUHWWDQWR� DYYLHQH� QHO� 9DQJHOR� GL�*LRYDQQL�FKH�VL FKLXGH�DQFK©HVVR�FRQ�XQ�SDVWR�GL�SDQH�H SHVFH�GL�*HV��FRQ�L�VXRL�GLVFHSROL�(� QHJOL� $WWL� GHJOL� $SRVWROL� 3LHWUR�� QHO� VXR� GLVFRUVR� SUHVVR�&RUQHOLR�GLFH��¦'LR�KD�ULVXVFLWDWR�*HV��LO�WHU]R�JLRUQR�H�YROOH�FKH�DSSDULVVH�QRQ�D�WXWWR�LO�SRSROR��PD�D�WHVWLPRQL�SUHVFHOWL�GD�'LR��D� QRL�� FKH� DEELDPR� PDQJLDWR� H� EHYXWR� FRQ� OXL� GRSR� OD� VXD�ULVXUUH]LRQH�GDL�PRUWL§��$W�������������/©HVSHULHQ]D�SLHQD�GL�&ULVWR�VL�ID�DWWUDYHUVR�O©(XFDULVWLD��q� TXHVWR� LO� PDVVLPR� FRQVHQWLWR� D� QRL�� ,O� &ULVWR� OR� VL� LQFRQWUD�FHUWDPHQWH� QHO� SRYHUR�� QHOO©RVSLWH�� QHO� SHOOHJULQR��PD� LO� YHUWLFH�PDVVLPR� GHOO©LQFRQWUR� SHUVRQDOH� FRQ� LO� &ULVWR� OR� VL� KD� TXDQGR�PDQJLDPR� FRQ� OXL�� OR� VL� KD� QHOO©RJJHWWLYLWj� GHO� 6DFUDPHQWR��3DUROD�H�3DQH�7XWWR� LO�PHVVDJJLR� FRQVHJQDWR� OR� WURYLDPR� ULFDSLWRODWR� LQ�TXHVWD� VSOHQGLGD� RUD]LRQH� GHO� 0HVVDOH� 5RPDQR� FRQVHJQDWDFL�GDOOD�/LWXUJLD�SHU�FHOHEUDUH�LO�JLRUQR�GHO�6LJQRUH��
³2�'LR��FUHDWRUH�H�ULQQRYDWRUH�GL�WXWWH�OH�FRVH��DSUL�OH�SRUWH�GHOOD�WXD�PLVHULFRUGLD��H�ID�FKH�FHOHEULDPR�VDQWDPHQWH�LO�JLRUQR�GHO�5LVRUWR��JLRUQR�GHOO¶DVFROWR�H�GHOO¶DJDSH�HXFDULVWLFD��JLRUQR�GHOOD�IUDWHUQLWj�H�GHO�ULSRVR��SHUFKp�WXWWH�OH�FUHDWXUH�FDQWLQR�FRQ�QRLD�FLHOL�QXRYL�H�WHUUH�QXRYH´�
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&$3,72/2�7(5=2,/�/(=,21$5,2�&217(187,�(�25',1$0(172
����,1752'8=,21(

,O� ��� PDJJLR� ������ GRSR� DQQL� GL� LQWHQVR� ODYRUR� FRQ� OD�FROODERUD]LRQH�GL�QXPHURVL�HVSHUWL�LQ�6DFUD�6FULWWXUD�H�/LWXUJLD��H�D� VHJXLWR� GL� ULSHWXWH� FRQVXOWD]LRQL� H� VSHULPHQWD]LRQL�� YHQLYD�SXEEOLFDWR� LO� QXRYR� RUGLQDPHQWR� GHOOH� OHWWXUH� GHOOD� 0HVVD�� LO�/H]LRQDULR�DSSXQWR��XQ©RSHUD�SRGHURVD�H�QXRYD�QHO�VXR�JHQHUH��DQFKH�VH�LVSLUDWD�DOOD�WUDGL]LRQH�OLWXUJLFD�GL�WXWWH�OH�&KLHVH�,O� ��� JHQQDLR� ����� YHQLYD� SXEEOLFDWR� QHOOD� VXD� IRUPD�LQWHJUDOH� LO� IDVFLFROR� GHL� ¦3UDHQRWDQGD§�� OH� 3UHPHVVH� DO�/H]LRQDULR�� LQWHUHVVDQWL� SHU� LO� FRQWHQXWR� ULFFR� H� SUHJHYROH� VXO�SLDQR�WHRORJLFR��HVHJHWLFR�H�FHOHEUDWLYR�4XHVWR� FDSLWROR� VL� SURSRQH� GL� RIIULUH� XQD� VHJQDOD]LRQH�GHJOL� DVSHWWL� SL�� LPSRUWDQWL� FRQ�XQR�VSHFLILFR ULOLHYR�DL� FULWHUL� GL�RUGLQDPHQWR�SHU�XQ©XWLOL]]D]LRQH�SDVWRUDOH�SL�� LQWHOOLJHQWH�H�SL��GLOLJHQWH�� LQ�PRGR� GD� UDJJLXQJHUH� TXHOO©HIILFDFLD� SDVWRUDOH� FKH�UHVWD�LO�GLFKLDUDWR�VFRSR�GHO�/H]LRQDULR�,O� GRFXPHQWR� LQWURGXWWLYR� QRQ� VL� OLPLWD� D� GHVFULYHUH� L�SULQFLSL�PHWRGRORJLFL�FKH�UHJRODQR�OD�VFHOWD�GHL�EUDQL�ELEOLFL��PD�LQGLFD�DQFKH� L�SULQFLSL� WHRORJLFL� IRQGDPHQWDOL� FKH�JLXVWLILFDQR� OD�SUHVHQ]D� GHOOD� 3DUROD� GL� 'LR� QHOOD� FHOHEUD]LRQH� OLWXUJLFD� H� QH�UHJJRQR� O©LQWHUSUHWD]LRQH� H� O
DWWXDOL]]D]LRQH�� $QDOL]]HUHPR� LO�3URHPLR� �O
LQWURGX]LRQH��� OD� 3ULPD� H� OD� 6HFRQGD� SDUWH��FRJOLHQGRQH� OH� LVWDQ]H� XWLOL� DOOD� QRVWUD� SURVSHWWLYD� OLWXUJLFR�SDVWRUDOH�
����/¶,1752'8=,21( '(//( 35(0(66( �352(0,2�

,O� SURHPLR� q� XQD� VLQWHVL� GHOOD� ULIOHVVLRQH� WHRORJLFD� FLUFD� LO�UDSSRUWR WUD� 3DUROD� GL� 'LR� H� FHOHEUD]LRQH�� WUD� 3DUROD� H� D]LRQH�OLWXUJLFD�LQ�FRQFUHWR�H�TXLQGL�FRQ�O©DVVHPEOHD�FHOHEUDQWH��FRQ�OD�
��

FKH�YD�GDOO©DOWDUH�DOO©DPERQH�FRQ�FHUL��LQFHQVR��FDQWR�GHOO©$OOHOXLD�SHU�DFFRPSDJQDUH�TXHVWR�FRUWHJJLR�GL�JORULD�&HUWR�� L� GHPRQL� GHOO©HVWHWLVPR� FHUFDQR� FRQWLQXDPHQWH� GL�DOLHQDUH� OD� QRVWUD� OLEHUWj� QHOOH� SDVWRLH� GHO� ULWXDOLVPR�� � $G�HVHPSLR�� SHULFROR� GHOOD FRUDOH� FKH� VL� LQHEULD� GHL� SURSUL� ULWPL� H�DFFRUGL� �FKH� FLz� DYYHQJD� LQ� SROLIRQLD� FODVVLFD�� R� LQ� FDFRIRQLD�ULWPDWD�PRGHUQD��QRQ�VSRVWD�PLQLPDPHQWH�LO�SUREOHPD��DQ]LFKp�FDQWDUH� XQ©DOOHOXLD� LQVLHPH� D� WXWWD� O©DVVHPEOHD�� SHULFROR�GHOO©DUFKLWHWWXUD� FKH� ID� GHOOD� UHWRULFD� PDJQLORTXHQWH� DQ]LFKp�SUHYHGHUH� XQ� DPERQH� R� XQ� DOWDUH� SLHQDPHQWH� IXQ]LRQDOL��SHULFROR� GHO� FHOHEUDQWH� PDVFKHUDWR� GD� SULQFLSH� G©RSHUHWWD��SHULFROR� GL� FKLHULFKHWWL� FDPXIIDWL� GD� EDPEROH� VDFUH�� DQ]LFKp�DYHUH� TXHOOD� SULPDULD� EHOOH]]D� FKH� F©q� QHO� ULYHVWLUH� XQ� DELWR� GL�SUHJKLHUD�� *LXVWDPHQWH� LO� PHVVDOH� SDUOD� GL� TXHOOD� ¦QRELOH�VHPSOLFLWj�FKH�VL�DFFRPSDJQD�WDQWR�EHQH�FRQ�O©DUWH�DXWHQWLFD§��/D�EHOOH]]D�q�VRUHOOD�GHOOD�VHPSOLFLWj��'RSR�LO�9DWLFDQR�,,�LQ�WHPD�GL� EHOOH]]D� FL� VRQR� VWDWH� GHOOH� FDUHQ]H� LQ� FHUWH� FHOHEUD]LRQL�OLWXUJLFKH�� (©� XUJHQWH� FROPDUOH�� (©� VWDWR� DIIHUPDWR� FKH� ¦OD� EHO�OH]]D�VDOYHUj�LO�PRQGR§��(VVD�VDOYHUj�DQFKH�OD�QRVWUD OLWXUJLD��(©�XQ©XUJHQWH�QHFHVVLWj�
������/D�SUHJKLHUD�GHO�FRUSR�H�GHOO¶DQLPD�1HVVXQD�UHOLJLRQH�YHQHUD�LO�FRUSR�XPDQR�FRPH�OD�UHOLJLRQH�FULVWLDQD��(VVD� OR�FHOHEUD�FRPH�WHPSLR�GHOOR�6SLULWR�6DQWR�H�JOL�SURPHWWH�OD�ULVXUUH]LRQH�QHOOD�JORULD�GHO�FLHOR� 1HVVXQD�WUDGL]LRQH�DVVRFLD� LO� FRUSR� DOOD� FHOHEUD]LRQH� OLWXUJLFD� SL�� GHOOD� WUDGL]LRQH�HEUDLFR�FULVWLDQD��6HFRQGR�OD�ULYHOD]LRQH�ELEOLFD�O©XRPR�� FRUSR�H�DQLPD� � q� LO� FDSRODYRUR� GHOOD� FUHD]LRQH� HG� q� QHOO©XQLWj� GHO� VXR�FRUSR�H�GHOOD�VXD�DQLPD�FKH�GHYH�ORGDUH LO�VXR�&UHDWRUH��0D�OH�QRVWUH� FHOHEUD]LRQL� VRQR� VWDWH� WDORUD� WDOPHQWH� LQWHOOHWWXDOL]]DWH��GLVLQFDUQDWH��FKH�KDQQR�SUDWLFDPHQWH EDQGLWR�LO�FRUSR�GD�TXHVWD�DGRUD]LRQH�9L� q� SRL� XQ� DOWUR� GDWR�� OH� QRVWUH� VRFLHWj� LQGXVWULDOL]]DWH�VRQR� FRQWUDVVHJQDWH� GDOO©XWLOLWDULVPR�� /©XRPR� YDOH� SHU� TXDQWR�SURGXFH�� /©KRPR� IHVWLYXV�� FROXL� FKH� DVFROWD� H� FDQWD� SHU� QXOOD��VHPSOLFHPHQWH� SHUFKp� LO� VXR� FXRUH� VL� PHUDYLJOLD� GDYDQWL�



��

LPPDJLQDUH� FKH� VL� SRVVD� UHDOL]]DUH� WDOH� FDPELDPHQWR� VHQ]D�XQD�FHOHEUD]LRQH�FRVWDQWH�H�IHGHOH�GHOOD�3DUROD��3L��OD�3DUROD�q�FRQRVFLXWD��DPDWD��FHOHEUDWD��H�SL��OD�FRPXQLWj�KD�OD�SRVVLELOLWj�GL�FRQIRUPDUVL�DG�HVVD�
%�� /D�FHOHEUD]LRQH�GL�XQD�&KLHVD�ELEOLFD&RQ� PROWR� RWWLPLVPR� LO� 9DWLFDQR� ,,� KD� DIIHUPDWR� FKH� OD�OLWXUJLD��¦D�FRORUR�FKH�VRQR�IXRUL��PRVWUD�OD�&KLHVD�FRPH�YHVVLOOR�LQQDO]DWR�VXL�SRSROL§�6HFRQGR�PH�VRQR�WUH�L�VHJQL�FKH�PDQLIHVWDQR�TXHVWD�LPPDJLQH�GL�&KLHVD�

������/D�JLRLD�QHOOD�OLWXUJLD2JQL� OLWXUJLD�q�XQ�DSSXQWDPHQWR�FRQ�OD�JLRLD�GL�'LR��¦9HQLWH�DO�6LJQRUH�FRQ�FDQWL�GL�JLRLD§��FL�GLFH�LO�VDOPLVWD��(�*HV��DVVLFXUD�DJOL�DSRVWROL� ¦9L�KR�GHWWR�TXHVWH�FRVH�SHUFKp�OD�YRVWUD�JLRLD�VLD�SLHQD§��$QFKH�LQ�SUHGD�DOO©DQJRVFLD�SL��SURIRQGD��LO�FULVWLDQR�SXz�VSHULPHQWDUH� FLz� FKH� 3DROR� FKLDPD� ¦OD� FRQVROD]LRQH� GHOOH�6FULWWXUH§�� 2JQL� FHOHEUD]LRQH� OLWXUJLFD� q� FRPH� XQD� GLVFHVD�GHOO©(WHUQR�QHO�QRVWUR�WHPSR��FRPH�XQ�ULFKLDPR�GHOOD�3DUROD�QHO�QRVWUR�VLOHQ]LR��FRPH�XQ©LUUX]LRQH�GHOOD�LQILQLWD�JLRLD�GL�'LR�QHOOD�QRVWUD�WULVWH]]D��2JQL�FHOHEUD]LRQH��GRYUHEEH�HVVHUH�VHFRQGR�OD�SRHWLFD�ELEOLFD��LQ�DUPRQLD�FRQ�OH�JULGD�GL�JLRLD�GHOOH�PRQWDJQH��FRQ�OH�GDQ]H�GHJOL�DOEHUL�GHOOH�IRUHVWH��FRQ�OR�VFURVFLR�GHL�ILXPL�TXDQGR�EDWWRQR�OH�PDQL��/D�JLRLD�SRL�VFDWXULVFH�QHO�FXRUH�GL�RJQL�OLWXUJLD� TXDQGR� q� FHOHEUDWD� QHOOD� YHULWj�� 'RYH� UHJQD� 'LR�� LYL�WULRQID�OD�JLRLD��'RY©HJOL�q�FHOHEUDWR��ILRULVFH�O©HVXOWDQ]D��/D�JLRLD�q� XQR� GHL� VHJQL� SL�� PDQLIHVWL� GHOOD� DXWHQWLFLWj� GHOOH� QRVWUH�FHOHEUD]LRQL�OLWXUJLFKH�
������/D�EHOOH]]D�GHOOD OLWXUJLD/H�UXEULFKH�YRJOLRQR�FKH� OD�FHOHEUD]LRQH�GHOOD�3DUROD�DEELD�OXRJR� LQ� XQD� FRUQLFH� GL� EHOOH]]D�� &KLHGRQR� XQ� (YDQJHOLDULR�GHJQR�GHOOD�3DUROD�GL�'LR��XQ�DPERQH�PHQVD�GHOOD�3DUROD��OD�FXL�EHOOH]]D�VLD� LQ� DUPRQLD� FRQ�TXHOOD� GHOO©$OWDUH�� XQD�SURFHVVLRQH�
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&KLHVD�DGXQDWD�LQ�DVVHPEOHD��9RJOLDPR�DQDOL]]DUH�GD�YLFLQR�DOFXQH�DIIHUPD]LRQL�
$� � /D�SDUROD�GL�'LR�PDQLIHVWD�OD�VXD�PROWHSOLFH�ULFFKH]]D�QHOOD�GLYHUVLWj� GHOOH� FHOHEUD]LRQL� OLWXUJLFKH� FRPH� QHOOD� GLYHUVLWj� GHOOH�DVVHPEOHH� FKH� YL� SDUWHFLSDQR�� ,Q� TXHVWD� RWWLFD� VL� UHDOL]]D� XQR�VFDPELR�H�XQ�DUULFFKLPHQWR�SHU�� OD�SDUROD�FKH�ULFHYH�XQD�¦QXRYD�HIILFDFLD�H�LQWHUSUHWD]LRQH§�� OD� FHOHEUD]LRQH� FKH� VL� IRQGD� VXOOD� 3DUROD� H� GD� TXHVWD� WUDH�IRU]D�SHU�GLYHQWDUH�XQ�¦QXRYR�HYHQWR§�VDOYLILFR�� O¶DVVHPEOHD�FKH�ULOHJJH�OD�6FULWWXUD�QHOO©RJJL�GL�&ULVWR�/D� OLWXUJLD� GXQTXH� q� OXRJR� GL� XQD� QXRYD� HUPHQHXWLFD� ELEOLFD��TXHOOD�VWHVVD�LQGLFDWD�GD�&ULVWR�DL�GLVFHSROL�GL�(PPDXV�
%� � 1RQ� XQD� SDUWH�� PD� WXWWD� OD� 6FULWWXUD� YLHQH� SURFODPDWD��O©$QWLFR�H� LO�1XRYR�7HVWDPHQWR��SHUFKp�&ULVWR�QH� UDSSUHVHQWD� LO�OHJDPH�� LO� FHQWUR�� OD� SLHQH]]D�� OD� VSLHJD]LRQH�� ,O� VXR� PLVWHUR��FRPH� OD� VXD� SHUVRQD�� q� SUHVHQWH� YHODWR� QHOO©DQWLFD� DOOHDQ]D�FRPH�q�SUHVHQWH�VYHODWR�QHOOD�QXRYD��8QLFR�q�LO�PLVWHUR�VDOYLILFR��TXHOOR� GL� &ULVWR�� QHOOD� IDVH� GHOOD� SURPHVVD� H� QHOOD� IDVH� GHO�FRPSLPHQWR��FRPH�XQLFR�q�LO�PLVWHUR�FHOHEUDWR�QHOOD�OLWXUJLD�GHOOD�3DUROD�H�QHOOD�OLWXUJLD�VDFUDPHQWDOH��DPEHGXH�OR�ULHYRFDQR�H�OR�SHUSHWXDQR�
&�� 4XHVWR�YDOH�LQ�PRGR�VSHFLILFR�SHU�LO�PLVWHUR�HXFDULVWLFR GRYH�O©XQLWj� WUD� OD� OLWXUJLD� GHOOD� 3DUROD� H� OLWXUJLD� (XFDULVWLFD� ULVDOWD�DQFKH� GDOOD� YHQHUD]LRQH� FKH� OD� &KLHVD� KD� WULEXWDWR� VLD� DOOD�3DUROD�FKH�DO�&RUSR�GL�&ULVWR�H�GDO� IDWWR�FKH�PDL�HVVD�SURFHGH�DOOD� FHOHEUD]LRQH� GHO� PHPRULDOH� GHO� 6LJQRUH� VHQ]D� OHJJHUH� OH�6FULWWXUH� FKH� GL� OXL SDUODQR�� /H� GXH� IDVL� FHOHEUDWLYH� SRVVRQR�FRQVLGHUDUVL�XQD�VROD�PHQVD�GL�&ULVWR��3DUROD�H�&LER�GL�9LWD�DOOH�TXDOL�OD�&KLHVD�VL�QXWUH�H�VL�UDIIRU]D��GXH�PRPHQWL�LQ�FXL�OD�QXRYD�DOOHDQ]D� FRQ�'LR� YLHQH� DQQXQFLDWD� H� ULSURSRVWD�� GXH�PRPHQWL��XQR� GL� DVFROWR� H� O©DOWUR� GL� RIIHUWD�� LQWULQVHFDPHQWH� FRQQHVVL� GD�IRUPDUH�XQ�XQLFR�DWWR�GL�FXOWR�



��

'� � 3XQWXDOL� H� ULFFKH� VRQR� OH� DIIHUPD]LRQL� FLUFD� LO� UDSSRUWR� WUD�3DUROD� GL� 'LR� H� &KLHVD�� FRQVLGHUDWD� QHO� PRPHQWR� OLWXUJLFR� H�QHOO©DWWLYLWj�TXRWLGLDQD��/D�3DUROD�GL�'LR�q�GHVWLQDWD�DOOD�SHUVRQD�H�QHO�QRVWUR�FDVR�DOOD�&KLHVD�FRQYRFDWD�LQ�DVVHPEOHD��6H�PROWHSOLFH�q�OD�ULFFKH]]D��OD�ULVRQDQ]D� H� O©HIILFDFLD� GHOOD� 3DUROD�� PROWHSOLFH� q� SXUH�O©DWWHJJLDPHQWR�� OD� UHD]LRQH� H� LO� FRPSLWR� GHOOD� FKLHVD� QHL�FRQIURQWL�GHOOD�3DUROD��DQFKH�LQ�EDVH�DL�VXRL�PLQLVWHUL��9L�q� LQ�IDWWL�XQ�FRPSLWR� LQWHUSUHWDWLYR��XQ�FRPSLWR�HVSRVLWLYR��XQ�DWWHJJLDPHQWR�GL�DVFROWR�H�GL�ULVSRVWD�
(� � 1HFHVVDULD� q� OD� VRWWROLQHDWXUD� DOOD� ULVRQDQ]D� GHOOD� 3DUROD�QHOOD�YLWD SURSULR�D�SDUWLUH�GDOO©DVFROWR� OLWXUJLFR�GHOOD�PHGHVLPD��/©DVFROWR�DFTXLVWD�TXHVWD�FDSDFLWj�GL�LUUDGLD]LRQH�SHU�O©LQWHUYHQWR�GHOOR� 6SLULWR�� /©D]LRQH� GHOOR� 6SLULWR� 6DQWR� QRQ� VROR� SUHYLHQH��DFFRPSDJQD�H�SURVHJXH� WXWWD� O©D]LRQH� OLWXUJLFD��PD�D�FLDVFXQR�VXJJHULVFH� QHO� FXRUH� WXWWR� FLz� FKH� QHOOD� SURFODPD]LRQH� GHOOD�3DUROD�GL�'LR� YLHQH�GHWWR�SHU� O©LQWHUD�DVVHPEOHD�GHL� IHGHOL��3HU�LQWHUYHQWR�GHOOR�6SLULWR�OD�3DUROD�q�VWDWD�PHVVD�SHU�LVFULWWR��SHU�LO�VXR�LQWHUYHQWR�OD�3DUROD�GLYHQWD�IRQGDPHQWR�GHOOD�FHOHEUD]LRQH��ULVXRQD� GDJOL� RUHFFKL� DO� FXRUH� H� GLYHQWD� ¦QRUPD� H� VRVWHJQR� GL�WXWWD�OD�YLWD§�
����35,0$ 3$57( '(//( 35(0(66()UD� OH� WDQWH� SUREOHPDWLFKH� DIIURQWDWH� QH� VFHJOLDPR� VROR�DOFXQH�FHUFDQGR�GL�FRJOLHUQH�OH�LQGLFD]LRQL�SDVWRUDOL�
$�� /¶LPSHJQR�GHOOD�SURFODPD]LRQH GHOOD�SDUROD�GLFLDPR� ¦SURFODPD]LRQH§�� FLRq� DQQXQFLR� VROHQQH�� LPSRUWDQWH��SXEEOLFR�� GL� XQ� HYHQWR� FKH� VL� WURYD� DOO©RULJLQH� GHOO©LQFRQWUR�� XQ�PRGR� SDUWLFRODUH� GL� OHJJHUH� LQ� XQD� FHOHEUD]LRQH� FKH� q� D]LRQH�IHVWRVD�GL�XQD�FRPXQLWj�FKH�ULVFRSUH�VH�VWHVVD�DVFROWDQGR��3URFODPDUH� HTXLYDOH� SURSULDPHQWH� D UHQGHUH� SXEEOLFR�� EDQGLUH��SRUWDUH�D�FRQRVFHQ]D�GL�XQ©DVVHPEOHD�XQ�PHVVDJJLR�LPSRUWDQWH�H� QXRYR�� DG� DFFODPDUH�� GLUH� D� YRFH� VRVWHQXWD� H� VROHQQH� LO�SURSULR�DVVHQVR��DQ]L�� OD� IHGH�QHO�PHVVDJJLR�H� LQ�&ROXL� FKH� OR�
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,O�9DWLFDQR� ,,�q� VWDWR� FRPH� OD�SULPDYHUD� FKH��GRSR�VHFROL�G©LQYHUQR��KD�SHUPHVVR�DOOD�OLQID�ELEOLFD�H�OLWXUJLFD�GL�SURURPSHUH�LQ� PLOOH� ILRULWXUH�� 4XDOH� VDUj� LO� IXWXUR� GL� TXHVWD� SULPDYHUD��QHVVXQR� SXz� GLUOR�� 7UD� OD� SULPDYHUD� H� O©LQL]LR� GHOO©HVWDWH� YL� q�VRYHQWH�TXHOOR�FKH� L�PHWHRURORJL� FKLDPDQR� LO�SHULRGR�GHL� ¦VDQWL�GL�JKLDFFLR§��XQ�SHULRGR�LQ�FXL�OH�XOWLPH�JHODWH�QRWWXUQH�SRVVRQR�DQFRUD�DWWDFFDUH�JOL�DOEHUL� LQ� ILRUH�H�DQQLHQWDUH� OD�VSHUDQ]D�GHL�IUXWWL��$EELDPR�JLj�FRQRVFLXWR�GRSR�LO�9DWLFDQR�,,�SHULRGR�GL�VDQWL�GL�JKLDFFLR��JKLDFFLR�LQWHJUDOLVWD��JKLDFFLR�SURJUHVVLVWD���1H� FRQRVFHUHPR� DQFRUD� DOWUL�� &L� UHVWDQR� SHUz� OH� QRVWUH�VSHUDQ]H�� /D� ULIRUPD� SHUHQQH� GL� FXL� SDUOD� LO� &RQFLOLR� q� LQ�FDPPLQR�� TXDOL� FKH� VLDQR� JOL� LQGXJL� GHOOD� SULPDYHUD� R� LO� ILRULUH�GHOOH�LPSURYYLVH�GHYR]LRQL�DL�YDUL�VDQWL�GL�JKLDFFLR�
$�� 3DUROD�H�&RPXQLWj�'LVFXWHQGR�FRQ�L�&RULQ]L��VRYHQWH�GLIILFLOL�H�D�YROWH� OLWLJLRVL��3DROR�FKLHGH�ORUR�FRQ�KXPRU�VH�GHYH�DYHU�ELVRJQR�GL�XQD�OHWWHUD�GL�UDFFRPDQGD]LRQH�SHU�DQQXQFLDUH�LO�9DQJHOR�GL *HV���(�ODQFLD�TXHVWD�VXSHUED�DIIHUPD]LRQH��¦/D� QRVWUD� OHWWHUD� VLHWH� YRL�� OHWWHUD� VFULWWD� QHL� QRVWUL� FXRUL��FRQRVFLXWD�H�OHWWD�GD�WXWWL�JOL�XRPLQL��(©�QRWR�LQIDWWL�FKH�YRL�VLHWH�XQD�OHWWHUD�GL�&ULVWR�FRPSRVWD�GD�QRL��VFULWWD�QRQ�FRQ�LQFKLRVWUR��PD�FRQ�OR�6SLULWR�GL�'LR�YLYHQWH��QRQ�VX�WDYROH�GL�SLHWUD��PD�VXOOH�WDYROH�GL�FDUQH�GHL�YRVWUL�FXRUL§����&RU���������&©q� QHO� SHQVLHUR� GL� 3DROR� XQD� LGHQWLILFD]LRQH� WUD� LO�PHVVDJJLR� FKH� HJOL� DQQXQFLD� H� OD� FRPXQLWj� FKH� OR� ULFHYH��3RUWDWULFH�GHOOD�3DUROD��OD�FRPXQLWj�GLYLHQH�D�VXD�YROWD�3DUROD�GL�'LR� SHU� LO� PRQGR�� 9LYHQGR� VHFRQGR� LO� 9DQJHOR�� HVVD� GLYLHQH�9DQJHOR��3RWUHPPR�ULDVVXPHUH�FRVu�TXHVWR�PLVWHUR�GHOOD�3DUROD�H� GHOOD�&RPXQLWj�� LO� 9DQJHOR� q� LO� OLEUR� GHL� FULVWLDQL� H� OD� YLWD� GHL�FULVWLDQL�q�LO�OLEUR�GHL�SDJDQL�R��VH�YROHWH��OD�PLJOLRUH�FHOHEUD]LRQH�GHOOD�3DUROD�GL�'LR�q�OD�YLWD�GHOOD�FRPXQLWj�FULVWLDQD�6DUHEEH� LQJHQXR� SHQVDUH� FKH� EDVWL� FHOHEUDUH� OD� 3DUROD�SHU� WUDVIRUPDUH� OD� &KLHVD� LQ� 3DUROD� GL� 'LR� H� FDPELDUH� RJQL�FRPXQLWj� LQ� 9DQJHOR� YLYHQWH�� 0D� VDUHEEH� DQFRU� SL�� LQJHQXR�
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��

/D� OHWWXUD�GHOOD�3DUROD�GL�'LR�QHOOD� FHOHEUD]LRQH� OLWXUJLFD�QRQ�q�VHPSOLFHPHQWH� OD� OHWWXUD� GHJOL� DUFKLYL� GHO� SRSROR� GL� 'LR�� PD� q�O©DWWXDOL]]D]LRQH�� D� YDQWDJJLR� GHOOD� FRPXQLWj� FHOHEUDQWH�� GHJOL�DYYHQLPHQWL� H�GHOOH�SURIH]LH�GHOOD�3DUROD�DQQXQFLDWD��$�TXHVWDDWWXDOL]]D]LRQH�GHOOD�3DUROD� O©DVVHPEOHD� ULVSRQGH� DWWXDOL]]DQGR�OD�VXD�ORGH�QHO�VDOPR�UHVSRQVRULDOH�1HOOD�WUDGL]LRQH�ELEOLFD LO�VDOWHULR�VL�FKLDPD�0L]PRURW��/LEUR�GL� FDQWL��� ,O� JUHFR� WUDGXFH� 3VDOPzL� �FDQWL� DFFRPSDJQDWL� GDO�VDOWHULR��� L�VDOPL�VRQR�GHL�FDQWL��/©LGHDOH�VDUHEEH�GL� ULVSHWWDUH� LO�JHQHUH� OHWWHUDULR�� VL� FDQWDQR� L� VDOPL� H� VL� SURFODPDQR� OH� OHWWXUH��/©LPSRUWDQWH�q�FKH��VH VL�VFHJOLH�GL�FDQWDUH�LO�VDOPR��FL�VL�DWWHQJD�DOOD�DQQRWD]LRQH�OLWXUJLFD��¦LO�FDQWR�QRQ�VRIIRFKL�OH�SDUROH��PD�OH�SRQJD� QHO� GRYXWR� ULVDOWR§�� 2JQL� TXDOYROWD� LO� FDQWR� QRQ�PLJOLRUD�O©DVFROWR� GHOOD� 3DUROD� GL� 'LR� q� SUHIHULELOH� QRQ� FDQWDUH�� (©� SRL�FRQWUR�LO�VHQVR�GHOOD�OLWXUJLD�VRVWLWXLUH�L�6DOPL�FRQ�L�QRVWUL�FDQWL��OH�QRVWUH� SDUROH� QRQ� SRVVRQR� PDL� DUELWUDULDPHQWH� VRVWLWXLUVL� DOOD�3DUROD�GL�'LR�
%�� $FFODPD]LRQH�DO�9DQJHOR3HU�DFFRPSDJQDUH� OD�SURFHVVLRQH�GHO�9DQJHOR�� OD� OLWXUJLD�SURSRQH�LO�FDQWR�GHOO©$OOHOXLD H�GL�YHUVHWWL�DQQXQ]LDQWL�LO�9DQJHOR��$OOHOXLD� q� OD� WUDVFUL]LRQH� GHOO©HEUDLFR�� +DOOHOX�-DK� �ZK�� FKH�VLJQLILFD� ORGDWH� 'LR�� (©� DOOD� OLWXUJLD� FHOHVWH� FKH� VL� ULFRQQHWWH�O©DOOHOXLD�GHOO©DFFODPD]LRQH�DO�9DQJHOR��7RFFD�DOOD�PXVLFD�VDSHU�FUHDUH� XQD� FRUQLFH� GL� VSOHQGRUH�� /D� SURFHVVLRQH�� L� FHUL��O©LQFHQVR�� L� ILRUL�� OH�GDQ]H�� WXWWR� TXHVWR�VHUYLUHEEH�D�QXOOD� VH� OD�PXVLFD�QRQ� IRVVH� IHVWHYROH� H JLRLRVD��1HOOD� FHOHEUD]LRQH� GHOOD�3DUROD��DEELDPR�ELVRJQR�QRQ� VROWDQWR�GL� WHVWL� ELEOLFL� SURFODPDWL�FRQ� FKLDUH]]D�� GL� RPHOLH� VWUXWWXUDWH� FRQ� LQWHOOLJHQ]D� H� GL�SUHJKLHUH�XQLYHUVDOL�EHQ�DSSURSULDWH��WXWWH�FRVH�FKH�DSSDJDQR�OD�QRVWUD�PHQWH��PD�DQFKH�GHOOD�EHOOH]]D�SHU� IDU�FDQWDUH� LO�FXRUH��5LFRUGR� FKH� O©$OOHOXLD� q� VROR� FDQWR�� $� WDO� SXQWR� FKH� OD� QRWD�OLWXUJLFD� ULFRUGD� FRPH� ¤ VH� QRQ� VL� FDQWD� ¤ VL� SXz� DQFKH�WUDODVFLDUH��$O�FRQWUDULR��SHU�YDORUL]]DUH�TXHVWD�DFFODPD]LRQH��OD�VL�SXz�ULSHWHUH�GRSR�OD�SURFODPD]LRQH�GHO�9DQJHOR�

��

YDOJRQR�DQFKH�SHU� LO� OH]LRQDULR� IHULDOH�H� SHU� OH� FHOHEUD]LRQL� GHL�VDQWL�� VLD� SXUH� LQ�PRGR�PHQR� DFFHQWXDWR�� ,O� /H]LRQDULR� IHULDOH��SURSRVWR� SHU� L� IHGHOL� FKH� SDUWHFLSDQR� TXRWLGLDQDPHQWH�DOO©(XFDULVWLD��DOOR�VFRSR�GL�DUULFFKLUH� OD� IHGH��VHJXH�XQ�GLYHUVR�HG� DXWRQRPR� RUGLQDPHQWR� FKH� FRPSOHWD� TXHOOR� IHVWLYR�� XQ�RUGLQDPHQWR�DQQXDOH�SHU�LO�YDQJHOR��ELHQQDOH�SHU�OD�SULPD�OHWWXUD�QHO�WHPSR�RUGLQDULR��XQ�RUGLQDPHQWR�SURSULR�SHU� L� WHPSL�IRUWL�� OD�FRQFRUGDQ]D�WHPDWLFD�TXLQGL�VL�UHDOL]]D�VROR�LQ�TXHVWL�WHPSL�IRUWL��LQ�QHVVXQ�FDVR�SHU�JOL�DOWUL�JLRUQL�IHULDOL�
'�� 6FHOWD�GHOOH�/HWWXUH�LQ�IRUPD�OLEHUD

1RQ� q� SUHYLVWD SHU� OH� GRPHQLFKH�� VDOYR� FDVL HFFH]LRQDOL��SHU� QRQ� VQDWXUDUH� LO� FDUDWWHUH� GL� XQ� WHPSR� OLWXUJLFR� H� SHU� QRQ�LQWHUURPSHUH�OD�OHWWXUD�VHPLFRQWLQXD�GL�XQ�OLEUR��1RQ�q FRQVHQWLWD�XJXDOPHQWH� SHU� L� JLRUQL� IHULDOL� DOOR� VFRSR� GL� QRQ� VSH]]DUH�O©RUGLQDPHQWR� TXRWLGLDQR� GHL� WHVWL� H� UHQGHUH� SL�� GLIILFLOH� OD�FRPSUHQVLRQH�0D� LO� ¦VDFHUGRWH� FKH�FHOHEUD� FRQ� LO� SRSROR�GHYH�DQ]LWXWWR�SUHRFFXSDUVL� GHO� EHQH� VSLULWXDOH� GHL� IHGHOL�� HYLWDQGR� GL� LPSRUUH�ORUR� L� SURSUL� JXVWL�� 6RSUDWWXWWR� FHUFKL� GL� QRQ� RPHWWHUH� WURSSR�VSHVVR� H� VHQ]D� PRWLYR� VXIILFLHQWH� OH� OHWWXUH� DVVHJQDWH� SHU� L�VLQJROL�JLRUQL�GDO�/H]LRQDULR�IHULDOH��OD�&KLHVD�LQIDWWL�GHVLGHUD�FKH�YHQJD�RIIHUWD�DL�IHGHOL�XQD�PHQVD�SL��DEERQGDQWH�GHOOD�3DUROD�GL�'LR§��3105�Q��������
�� &21&/86,21(

8QD� PHQVD� SL�� DEERQGDQWH� GHOOD� 3DUROD� GL� 'LR�� HFFR� OR�VFRSR�SULPDULR�GHO�/H]LRQDULR�� 3L��DEERQGDQWH�PD�SURSRVWD� LQ� IRUPD�JUDGXDOH�� RUGLQDWD� H�RUJDQLFD��WHQHQGR�FRQWR�GHOOH�FDSDFLWj�GL�UHFH]LRQH�GD�SDUWH�GHL� IHGHOL� H� GHOOD� ORUR� SDUWHFLSD]LRQH� SL�� R� PHQR� UHJRODUH�DOO©HXFDULVWLD�



��

� 6FHOWD� RUGLQDWD� VHPSUH� FRQ� HVSOLFLWR� ULIHULPHQWR� DL� YDUL�DVSHWWL�H�WHPSL�OLWXUJLFL�GHOO©XQLFR�PLVWHUR�GL�&ULVWR�FHOHEUDWR�� 8Q�RUGLQDPHQWR�FKH�SHUz�LQWHQGH�Qp�PXWLODUH�Qp�PRUWLILFDUH�O©XQLWj�H� O©LQWHJULWj�GHO� OLEUR�GHOOD�3DUROD�GL�'LR��PD�SLXWWRVWR�DFFRJOLHUOR�QHOOD�VXD�YDOHQ]D�OHWWHUDULD�H�GL�IHGH�6X�TXHVWL�WUH�SLODVWUL�q�VWDWR�FRVWUXLWR�O©RUGLQDPHQWR�GHOOH�OHWWXUH��VX�GL�HVVL�GHYH�IRQGDUVL�O©XVR�SDVWRUDOH�GHO�PHGHVLPR�

��

,QFHQVR3RUWDQGR� O©LQFHQVR� GDYDQWL� DOO©(YDQJHOLDULR�� OD� FRPXQLWj�LQGLFD� FKH� SUHSDUD� DOOD� 3DUROD� GHO� 6LJQRUH� XQ� FDPPLQR� GL�SURIXPR�� (�� LQFHQVDQGR� LO� OLEUR� GHO� 9DQJHOR�� OD� FRPXQLWj�PDQLIHVWD� OD� YHQHUD]LRQH� H� OD� SUHJKLHUD� FKH� HVVD� JOL� ULYROJH��&RPH� L� 0DJL�� TXDQGR� HEEHUR� WURYDWR� LO� %DPELQR� *HV��� VL�SURVWUDURQR�GLQDQ]L�D�OXL�LQ�DWWR�GL�DGRUD]LRQH�RIIUHQGR�WUD�L�GRQL�O©LQFHQVR��FRVu�OD�FRPXQLWj�FULVWLDQD��FKH�QHO�YDQJHOR�KD�WURYDWR�LO�0HVVLD�6DOYDWRUH��JOL�RIIUH�O©LQFHQVR�GHOOD�VXD�SUHJKLHUD�LQVLHPH�DOOD�VXD�DGRUD]LRQH�� ,QXWLOH�DJJLXQJHUH�FKH�VH�VL�XVD� O©LQFHQVR��RFFRUUH� XVDUQH� FRQ� JHQHURVLWj�� &KH� LO� WXULEROR� IXPL� FRQ�DOOHJUH]]D�� LO� IXRFR�VLD� JHQHURVR�� O©LQFHQVR� HPDQL� YHUDPHQWH� LO�VXR�EXRQ�DURPD��SURIXPL�O©DVVHPEOHD�H�VDOJD�ILQR�DOOH�YROWH�GHO�WHPSLR�� 8Q� PLVHUR� JUDQR� GL� LQFHQVR� GHSRVWR� VX� FDUERQL�ODQJXHQWL� H� DJRQL]]DQWL� QRQ� VHUYH� D� JUDQ� FKH�� 6H� LO� ULWR� q�HVDQJXH��QRQ�KD�OD�IRU]D�GL�SDUODUH�
'�� %DFLR�GHOO¶(YDQJHOLDULR

'RSR� OD� SURFODPD]LRQH� GHO� 9DQJHOR�� LO� VDFHUGRWH� EDFLD�O©(YDQJHOLDULR��4XHVWD�FRQVXHWXGLQH�SUROXQJD� OD�WUDGL]LRQH�GHOOD�VLQDJRJD�GL�EDFLDUH�L�URWROL�GHOOD�7RUDK�GRSR�OD�OHWWXUD�,O� EDFLR� GHOO©(YDQJHOLDULR� q� XQ� JHVWR� GL� WHQHUH]]D� H� GL�YHQHUD]LRQH� SHU� OD� SDUROD� GHO� 6LJQRUH�� 4XHVWR� EDFLR� VL�DFFRPSDJQD�D�XQD�SUHJKLHUD�FRQ�FXL�VL�FKLHGH�LO�SHUGRQR�0HQWUH� EDFLD� O©(YDQJHOLDULR�� LO� VDFHUGRWH� GLFH�� ¦OD� SDUROD� GHO�9DQJHOR�FDQFHOOL�L�QRVWUL�SHFFDWL§�
�� &$17,
$�� 6DOPR�UHVSRQVRULDOH,O� 0HVVDOH� ULFRUGD� FKH� ¦q� SDUWH� LQWHJUDQWH� GHOOD� OLWXUJLD�GHOOD�3DUROD§��(©� OD� ULVSRVWD�GHOOD�FRPXQLWj�DOOD�3DUROD�FKH OH�q�VWDWD�SUHVHQWDWD�



��

(©� SHU� TXHVWR� FKH�� ILQR� DO� VHFROR� ;,�� VROWDQWR� O©(XFDULVWLD� H�O©(YDQJHOLDULR�JRGHYDQR�GHO�SULYLOHJLR�GL�HVVHUH�SRVWL�VXOO©DOWDUH�4XDQGR� LO� VDFHUGRWH� H� LO� GLDFRQR� SUHQGRQR� O©(YDQJHOLDULR�GDOO©DOWDUH�� VLPEROR� GL� &ULVWR�� LO� ORUR� JHVWR� VWD� D� VLJQLILFDUH�VSOHQGLGDPHQWH�FKH�OH�SDUROH�FKH�ORUR�SURQXQFHUDQQR�QRQ�VRQR�ORUR�PD�GL�*HV��
%�� 3URFHVVLRQH�FRQ�O¶(YDQJHOLDULR

)UD� OH�SURFHVVLRQL�FKH�VL�VYROJRQR�QHO�FRUVR�GHOOD�PHVVD��TXHOOD� GHO� YDQJHOR� GRYUHEEH� HVVHUH� OD� SL�� IHVWLYD� H� OD� SL��JLRLRVD�� LQIDWWL� KD� OR� VFRSR� SULPDULR� H� SULQFLSDOH� GHOOD�JORULILFD]LRQH� GL� &ULVWR� QHOOD� VXD� 3DUROD� H� O©DFFODPD]LRQH� GHOOD�VXD�SUHVHQ]D��/©RVWHQVLRQH�GHO�OLEUR�GHL�YDQJHOL�q�VLPLOH�D�TXHOOD�GHOO©RVWLD� FRQVDFUDWD� H� D� TXHOOD� GHO� FDOLFH� QHO� PRPHQWR� GHOOD�FRQVDFUD]LRQH��(©�TXHVWR�FXRUH�GHO�ULWR�FKH�LO�'LUHWWRULR�SHU�OH�PHVVH�GHL�IDQFLXOOL�VXJJHULVFH�GL�UHDOL]]DUH�TXDQGR�LQYLWD�L�JLRYDQL�D�SDUWHFLSDUH�DOOD�SURFHVVLRQH� GHOO©(YDQJHOLDULR�� ¦/D� SDUWHFLSD]LRQH� GL� DOPHQR�DOFXQL� IDQFLXOOL� DOOD� SURFHVVLRQH� FRQ� LO� OLEUR� GHOO©(YDQJHOR� q� XQ�VHJQR� SDUODQWH� GHOOD� SUHVHQ]D� GL� &ULVWR�� FKH� ULYROJH� DO� VXR�SRSROR�OD�VXD�SDUROD§�
&�� /XPL�H�,QFHQVR

&DQGHODEUL�H�FHUL1HOO©DQWLFD� OLWXUJLD� FDQGHODEUL� H� FHUL� FRVWLWXLYDQR� XQD� VFRUWD� GL�RQRUH�� 6HWWH� ILDFFROH� DFFRPSDJQDYDQR� O©HQWUDWD� VROHQQH� GHO�9HVFRYR� H� GHOO©(YDQJHOLDULR�� 4XHVWH� VHWWH� ILDFFROH� IRUPHUDQQR�XQD� FRURQD� GL� RQRUH� DWWRUQR� DOO©DOWDUH�� ,� GXH� FDQGHODEUL� FKH�UHVWDQR� DL� PLQLVWUDQWL� VRQR� XQD� WHVWLPRQLDQ]D� GL� TXHOO©DQWLFR�VSOHQGRUH� FKH� FRQWUDVVHJQDYD� OD� SURFHVVLRQH� FRQ�O©(YDQJHOLDULR��/D�OXFH�q�DQFKH�VLPEROR�GL�&ULVWR��*XDUGDQGR� OD�OXFH�H�DVFROWDQGR�OH�SDUROH�GL�&ULVWR��L�FULVWLDQL�SUHJDQR�SHUFKp�OD�ORUR� YLWD�GLYHQJD�9DQJHOR�H�FLDVFXQR�GL�HVVL�� FRPH�&ULVWR� H� LQ�XQLRQH�D�&ULVWR��VLD�¦OXFH�GHO�PRQGR§�
��

&$3,72/2�48$572/82*+,�(�0,1,67(5,'(//$�3$52/$
/D�WUDGL]LRQH�GHOOD�&KLHVD�KD�VHPSUH�FLUFRQGDWR�GL�GLJQLWj�H�GL�DXWHQWLFD�ULWXDOLWj�OD�FHOHEUD]LRQH�GHOOD�3DUROD�GL�'LR��*OL�HOHPHQWL�FKH�ULHQWUDQR�LQ�TXHVWD�ULWXDOLWj�VRQR�3HUVRQH� O©DVVHPEOHD��LO�SUHVLGHQWH��LO�OHWWRUH�2JJHWWL�� LO�/H]LRQDULR��O©(YDQJHOLDULR�/XRJKL� $PERQH��6HGH�GHO�FHOHEUDQWH5LWL�� ,QWURQL]]D]LRQH� GHOO©(YDQJHOLDULR� VXOO©DOWDUH���SURFHVVLRQH� FRQ� O©(YDQJHOLDULR�� OXPL� H� LQFHQVR��EDFLR�GHOO©(YDQJHOLDULR�&DQWL� 6DOPR�UHVSRQVRULDOH��$FFODPD]LRQH�DO�9DQJHOR�
(©�FRVD�VDJJLD�FRQRVFHUH�TXHO�FKH�SURSRQH� LO�0HVVDOH�H�UHDOL]]DUOR�QHO�PLJOLRU�PRGR�SRVVLELOH��(©�XWLOH�SRL�ULFRUGDUH�FKH�LO�VLVWHPD� PLJOLRUH� SHU� RQRUDUH� OD� WUDGL]LRQH� QRQ� q�QHFHVVDULDPHQWH� TXHOOR� GL� ULWXDOL]]DUOD� LQGHILQLWDPHQWH� LQ�PDQLHUD�ULSHWLWLYD��PD�TXHOOR�GL�SUROXQJDUOD�FRQ�QXRYL�VYLOXSSL�1RQ�VL�YXROH�HQIDWL]]DUH�O©LPSRUWDQ]D�GHL�ULWL�Qp�FROORFDUOL�DO�SRVWR�G©RQRUH��1RQ�VRQR�FKH�GHL� ULWL�� YDOJRQR�SHU� OD�GHYR]LRQH�LQWHULRUH�FKH� OL� LQYHQWD�H� OL� FRPSLH��R�SHU�TXHOOD� FKH�VXVFLWDQR��8QD� FHOHEUD]LRQH� GHOOD� 3DUROD� SXz� UDJJLXQJHUH� SLHQDPHQWH� LO�VXR�VFRSR�VHQ]D�DOFXQ�FHULPRQLDOH�ULWXDOLVWLFR��FRPH�VHQ]D�FDQWL�Qp�PXVLFD��0D�FDQWR��PXVLFD�H�ULWL�SRVVRQR�DYYLFLQDUFL�D�'LR��(©�TXHVWR�FKH�IRQGD�OD�GLJQLWj�GHL�ULWL�

����3(5621(
$�� /¶$VVHPEOHD8QD� YROWD� VL� DIIHUPDYD� FKH� LO� VDFHUGRWH� ¦FHOHEUDYD§� OD�



��

PHVVD�H�FKH� L� IHGHOL� ¦DVVLVWHYDQR§��7DOH� OLQJXDJJLR� ULIOHWWHYD� OD�VHQVLELOLWj� GL� XQ� GHWHUPLQDWR� WHPSR�� (� VH� VL� IRVVH� SRVWD� OD�GRPDQGD�� ¦&KL� FHOHEUD� OD� OLWXUJLD� GHOOD� 3DUROD"§�� OD� ULVSRVWD�VDUHEEH�VWDWD��¦LO�VDFHUGRWH§�,O�&RQFLOLR�9DWLFDQR�,,�KD�UHVWDXUDWR�O©DQWLFD�WHRORJLD�ELEOLFD�VHFRQGR� FXL� O©LQWHUD� &KLHVD� q� LO� SRSROR� VDFHUGRWDOH�� ,O� &RQFLOLR�SUHVHQWD� QHL� VHJXHQWL� WHUPLQL� TXHVWD� QXRYD� DFTXLVL]LRQH�� ¦/H�D]LRQL� OLWXUJLFKH� VRQR� FHOHEUD]LRQL� GHOOD� &KLHVD�� FKH� q�¦VDFUDPHQWR�GL�XQLWj§����3HUFLz�WDOL�D]LRQL DSSDUWHQJRQR�DOO©LQWHUR�FRUSR�GHOOD�&KLHVD��OR�PDQLIHVWDQR�H�OR�LPSOLFDQR§�4XHVWD� HYLGHQ]D� WHRORJLFD� FL� SHUPHWWH� GL� ULVSRQGHUH� DOOD�GRPDQGD�� TXDOL� VRQR�JOL� DWWRUL� GHOOD� FHOHEUD]LRQH� GHOOD�3DUROD"�¦(¶� WXWWD� OD� FRPXQLWj� FHOHEUDQWH���8Q�VROR� OHWWRUH�SURFODPD� LO�WHVWR��PD� WXWWD� OD�FRPXQLWj�FHOHEUDQWH� OR�DFFRJOLH�FRPH�3DUROD�GL�'LR��8QR�VROR�ID�O©RPHOLD��PD�WXWWD�OD�FRPXQLWj�FHOHEUDQWH�DW�WXDOL]]D� OD� 3DUROD� GL� 'LR�� 8QR� VROR� SUHVHQWD� OD� SUHJKLHUD�XQLYHUVDOH��PD�WXWWD�OD�FRPXQLWj�FHOHEUDQWH�LQWHUFHGH�
%�� ,O 3UHVLGHQWH,O� FHOHEUDQWH� ¦FKH� SUHVLHGH� OD� OLWXUJLD� GHOOD� 3DUROD§� q�LQYHVWLWR� GL� XQD� UHVSRQVDELOLWj� SDUWLFRODUH� YHUVR� OD� 3DUROD�� ,O�&RQFLOLR�DIIHUPD�FKH� WXWWL�KDQQR� LO�GLULWWR�GL�FHUFDUH�VXOOH� ODEEUD�GHL�VDFHUGRWL�OD�3DUROD�GL�'LR��,�VDFHUGRWL�LQIDWWL�VRQR�FRQVDFUDWL�SHU� SUHGLFDUH� LO� 9DQJHOR�� ,O� SUHVLGHQWH� KD� GDYDQWL� D� 'LR� OD�UHVSRQVDELOLWj� GHOOD� FHOHEUD]LRQH� GHOOD� 3DUROD�� 6H� VL� VILJXUD� OD�3DUROD�FRQ�XQD�OHWWXUD�IDUIXJOLDWD��HJOL�QH�q�UHVSRQVDELOH�GDYDQWL�D�'LR��(©�OXL�FKH�KD�LO�GRYHUH�GL�ULSRUWDUH�VHPSUH O©RPHOLD�VXOOD�YLD�GHO�9DQJHOR��(JOL�SXz�GHOHJDUH�DG�DOWUL�WXWWR�IXRUFKp�XQD�FRVD��OD�VXD� SHUVRQDOH� UHVSRQVDELOLWj�� FKH� q� TXHOOD� GL� JXLGDUH� OD�FRPXQLWj�D� ULVSRQGHUH�DOOD�3DUROD�QHOO©DVFROWR�H�QHOO©DGRUD]LRQH�¦LQ�VSLULWR�H�YHULWj§�3UHVLHGHUH�QRQ�YXRO�GLUH GRPLQDUH��YXRO�GLUH�VHUYLUH�OD�FRPXQLWj��(�QRQ�F©q�DOFXQ�GRPLQLR� LQ�TXHVWR�VHUYL]LR��&©q�XQLFDPHQWH�XQ�SL��SUHVVDQWH�LQYLWR�D�LPLWDUH�LO�&ULVWR�*HV���%HQHGHWWR� LO� SUHVLGHQWH� FKH� SXz� GLUH� FRQ� *HV�� &ULVWR� DOOD�FRPXQLWj��¦,R�VWR�LQ�PH]]R�D�YRL�FRPH�FROXL�FKH�VHUYH§�

��
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